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Soviet Hitch in Arms Pact Seen 

Moscow’s New Interpretation &raSb 3 Jh*S 
On Pershing-1 A Starnes U.S. fc 

Under the compromise, the 
ect- United States assured the Soviets, 
sals outside the formal treaty, that the 
U.S. warheads on Bonn’s missiles 



Bv Michael R. Gordon 

* Afcw York Times Service 
■ WASHINGTON — Soviet arms 
- jgotiaiors in Geneva have sur- 
' rised the American side by ap- 
earing to back away from a key 
'offlpwinise on a proposed treaty 
, ban medium- and snorter-range 
uclear missiles, according to US. 

CTidals. 

• ’The officials said Thursday that 
■ ie Soviet negotiators proposed 
irlier (his week that Moscow be 
[lowed (O maintain some of ilS 
j wner-range missiles until West 
in-many eliminates 72 Pershing- 
■L \ rockets. Bonn has said it will 
- iminate the missiles, whose war- 
bads are controlled bv the United 
tales, by the time the U.S. and 
oviet ones are eliminated. 


U.S. negotiators promptly 
ed the Soviet move, the o; 
said. 


Last month. Secretary of State would be disman tled after Bonn 
George P. Shultz and Foreign Min- decided to elimina te them. As a 
ister Eduard A. Shevardnadze matter of principle, the United 
worked out a compromise on the Slates offered no lonnal assurances 
West Ger m a n missiles and publicly on what would happen to ihe mis- 
announced "agreement in prints- siles, but West Germany had said it 
pie” to conclude a treaty. would eventually dismantle them. 

U.S. officials said they did not In caUing that compr omise into 
know whether the move in Geneva question, Soviet negotiators are 
was merely a bargaining tactic or a said to have insisted this week that 
result of a misunder s tanding , and Moscow be allowed to maintain a 
they did not know whether it would similar number of shorter-range 
become a serious obstacle to an missiles until the Pershing- 1 As are 
agreement. eliminated. The new Soviet posi- 
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2 Allies Fear Bonn Will Yield 
On Battlefield Nudear Arms 


. By Tames M. Markham whelming superiority in con—- e . . . . ... . - . 

- 1 ie^ York Timer Service tional forces. S™* demand and adrted Out they 

. PARIS— France and Britain are As the bulk of the battlefield expected Moscow to back down, 
ocreasingly concerned that a systems are planned for use only cm Mr-Slndtz go® to Moscow Oct 22 
toviet-U.S. treaty eliminating German soil Chancellor Helmut ^ to co n clude the treaty and 
(tedium- and shorter-range Kohl has made it clear that he discuss the next steps m the arms 
uiclear missil es might lead West wants to initiate negotiations for JJJJjJ 0 !. ^f !er .r“ s c ye ?f; 

. tammy to agree to the abolition their reduction. Mikhail S. Gorbachev, the Soviet 

• if battlefield nuclear weapons un- But given the overwhelming So- 141 “P^^tod to visit the Unit- 


agreement. eliminated. The new Soviet posi- 

Until last month, ihe Soviet tion is said to have been presented 
Union was de manding that the by Vladimir L Medvedev, the chief 
U.S. warheads for the West Ger- Soviet negotiator on medium-range 
man missiles be destroyed under missies. 

The chief U.S. negotiator. May- 
JYT^TM 17 * f j nard w. Oilman, rgected this do- 

mn Will Yield sSSMt’taSrS 

»7 ] a what was agreed in Washington, 

Vurlpnr 77YY ^ U.S. officials say. The officials said 
UM4CUI -TMJ HM Thursday that Mr. Oilman had 

whelming superiority in conven- been mfrucud to i^uff firmly the 



taol Utawdi The Auocoiod F>«u 

A Tibetan Buddhist along a prayer route in the center of Lhasa, the Tibetan capital 

Chinese Crackdown Ends Tibet Protests 


• if battlefield nuclear weapons un- But given the overwhelming So- , _ J . , - . , 

• ft NATO command, according to viet superiority in these tactical “ States for a meeting to sign the 

inior officials in various capitals, weapons, the French and British tre ?*y- „ . , . . 

: Wiih a miuile accord in find jMSHTlJfMS 

Prin,e Minister Margaret negotiator had put forth a conten- 
'n^che- gives the grand de- ti^ position on the Pershings this 

wuld be foUowed by a Soviet pro- “ ^ — 
osal to eliminate the battlefield, or fear that the West Germans would 


By Daniel Southerland force throughout the city, appar- [A Western diplomat visiting 

1 Washington Post Service endy hoping to intimidate would- Lhasa said he was told by an offi- 

LHASA, Tibet The Chinese be demonstrators. Vans with loud- rial of Tibet’s Foreign Affairs of- 

police, their grip on the Tibetan speakers warned the city's 60,000 fice that the request was merely a 

capital apparently secure, lifted a residents that no further protests suggestion. But Chinese domestic 


force throughout the city, appar- [A Western diplomat visiting 


were not certain why the Soviet 
Prime Minister Margaret negotiators had put forth a conten- 
Thatcher gives the grand de- tious position on the Pershings this 
agnforherdiinltenn.P^e8. week, when both sides seemed 

ready to move to a U.S.-Soviet 
s ummi t meeting. 

fear that the West Germans would Some offices said the Soviet 
be sorely tempted to accept a dra- move might be a tactic designed to 


ly secure, lifted a 


enforced before. Most of them left 
Friday rather than face almost cer- 
tain expulsion from China. 

Most of the journalists arrived in 
Lhasa after ihe first two protests. 


Friday in front of one of would be tolerated. The police have airlines have halted sales of indi- on Sept. 27 and Oct. 1. and some 

■ ... .. i.i laliM un nvi/Imiv in T haea'c thrM» imic in I hid 1 uilnKCAi , thirit nmlMl Tu«,inv 


the Buddhist monasteries that led U P residence in Lhasa's three vidual seats to Lhasa.] 
an anti-Chinese demonstration m£ y° r monasteries. The Chinese authorities Th un- 


witnessed a third protest Tuesday. 
The police crackdown, which be- 


'Ktjcal. systems. be sorely tempted to accept a dra- move might be a tactic designed to 

The medium- and shorter-range matic Soviet proposal for their abo- wrest concessions from the United 
tissues, known as intermediate htion. States on verification and other is- 


tissues, known as intermediate 
uclear forces, have ranges of from 
TO to 3,400 miles (500 to 5,500 


The United States has basically 


- JO to 3,400 miles (500 to 5,500 sided with the British and the Another view is that the Soviet of three recent protests, leaving at 

-.doraelers); the tacucal weapons French, but UJS. officials have ex- officials may be wking an iron- least seven Tibetans confirmed 

— — ranges of less than 300 miles, pressed understanding for West dad assurance, in the treaty itself, dead, most from police gunfire. As 

- - Without the tactical weapons, Germany's profound fear of being that the West German mkgilpc wiD many as 14 persons are reported to 

. — « Western alliance would be “singularized" as the principal po- be eliminated by the time the U.S. have" been killed and a police sta-. 

iced with the choice of responifirg tential nuclear battlefield in West- and Soviet missiles are gone. But tion was burned down. 

ther with strategic nudear forces, era Europe. West German officials said Thins- The police continued to display 

• -lied in the United States or at The British and particularly the d-v that Bonn had informed ihe 


here. [Chinese authorities in Lhasa or- day ordered foreign journalists to Sf 11 after the Oct. 1 noung. has 

They also released more than 90 dered Friday that all individual for- leave Tibet within 48 hours. Offi- clearly rnghtened many mhabit- 

mpnks who had been arrested for eign travelers in Tibet leave within rials at the local Foreign Affairs ams, reducing chances of further 

taktne part in demonstrations. a week, warning that anti-Chinese bureau, which handles visits by for- auu-Ltunese pro tests. 

The roadblocks had been in protests codd flare up apin. Unit- eign journalists^ reponere they Stomen^movSl 

place since Oct. 1. when anti-Chi- ^ IflUraananZ^ned were violating Chmese law by re- 

nest i violence erupted in the second from Lhasa. porting on disturbances m Lhasa. lhe Jokhan le 8 mlc ^ ^SilL- 

of three recent protests, leaving at [Managers at the Lhasa Hotel, a The officials cued a regulation len ?nie. ihe most cherished 


from 1 hau 

[Managers at the Lhasa Hotel, a 


into a building Thursday opposite 


_ , , . the Joldiang temple in central Lha- 

The offiaals cited a regulation ^ - nie (em p| c< jh e mos[ cherished 


— te Western alliance would be 

‘wd with the choice of respondmg tennai nuclear battlefield m West- and Soviet miedw are gone. But 

tiier with strategic nudear forces, era Europe. West German officials said Thurs- 

. -ised in the United States or at The British and particularly the day that Bonn had informed the 
—a; by relatively vulnerable bomb- French have become wary or the Soviet Union that it nl"nn«t to 
.. s based in Europe; or by conven- White House's enthusiasm for dismantle its mic,diwt by this time 
_i3nal forces. sweeping aims accords, and offi- and that it had stated so pubtidy. 

1 Since the Soviet Union achieved rials say they wonder about the a third view is that the Soviet 


least seven Tibetans confirmed main tourist stop, said the govern- that requires journalists to apply 10 Buddhist temple in Tibet, was the 
dead, most from police gunfire. As ment told them that foreign travel- days in advance for permission to ^ lw0 protests 

many as 14 persons are reported to era not in tour groups should leave work outside Beijing, where they 0 _ . . „ , n , 


have been killed and a police sta-. Tibet by Ocl 16 and asked the are based. The journalists involved 
tion was burned down. hotel to compile a list of any that said that they did not know of the 

The police continued to display 


were still registered on that day. regulation or that it had never been 


2 Monks Reported Dead 

Buddhist monks have said that 
See TIBET. Page 8 


_u>nal forces. sweeping 

iL Since the Soviet Union achieved ri*k say 
rdicgic parity -with the United yiews.ofi 
_ ales. NATO planners have ex- tstration. 
- ; -tased fear of a conventional war The_el 


sweeping aims accords, and offi- and that it had stated so publidy. 
rials say they wonder about the a third view is that the Soviet 


Us say they wonder about the a third view is that the Soviet 
ews of the next A merican ■admin- • negotiators may have- raised the 

matter lo maintain public pressure 
The elimination of about 4.000 qq Bonn. “They just want to ping 


On the Gulf \ a Dove Shows daws 


By BanarH E Trainor 

New York Times Service 


Union. The report in February that the Ku- 
waitis were going to put half their tanker fleet 


Europe in which the Soviet battlefield systems, for the most the Germans once more,” one offi- 
nioD would hold the United pa^artiUeiy, would in efiect leave cial speculated. Yet another possi- 
bles at bay while intimidating the NATOs central front devoid of bifity. which U.S. officials general- 
fat Etmopeans with their over- See EUROPE, Page 8 See ARMS, Page 8 


Kiosk 

-r* Dow Records 
Its Worst Week 

■ The Dow Jones industrial av- 
?AS- • erage plunged 158.78 this wedt, 
it* biggest weekly loss as mea- 
: . r -smtd in points. The drop was 
.-i:- ’ ^-cqual to 6 percent of its value a 
„ week earlier. The week also saw 
— L ,,.. a »rai tk biggest one-day drop in 
points, 91 J55 on Tuesday. Since 
peaking at 2,722.42 <m Aug. 25, 

^ the Dou has dipped almost 9 

” percent Page 10. 


See ARMS, Page 8 


WASHINGTON - Some have regarded upder Soviet flags “was the fuse ihat exploded 
him as Cap the Dove. But when it comes to U5. Cap Weinberger an official said. Hewasjet- 
poiicy in the Gulf, people here who might be propeUedaftCT that. ... , 

called Weinberger watchers ask why he is act- “ie official, smd Mr. Weinberger believed 
mg like Cap theHawfc. that if the United Stales did not help Kuwait 

For almost seven years. Secretary of Defense f* il g*® Swia Union, the American 
ispar W. Weinberger has berathe Reagan W0 “ Id ^ter blame the administration of 

ffinktration'svcSnrnnidmwandSSn Presideni Ronald Reagan for losmg the Gulf 


Report of New Tax Hits 
German Stocks, Bonds 


Caspar W. Weinberger has been the Reagan 
administration's voice of prudence and caution 
on the use of military force abroad. He private- 
ly opposed sending a marine contingent into 


to the Soviet Union. 

Iran's intransigence in its war with Iraq and 
the Iran-contra scandal in Washington also 


m 


Lebanon in 1982 and pressed for the marines' ™ s 

removal once they we£ there. views on the Gulf, 

A year after tfae -*» « pulled ou, of no. 


Potters 

BONN — The Deutsche mark 
weakened and prices of West Ger- 
man stocks and bonds fell sharply 
Friday after the government re- 
portedly agreed to introduce a 10 


dons would be responsible for de- 
ducting the withholding tax from 
thdrcueatf earnings and transfer- 
ring it to the authorities. 

Under current laws, share divi- 


Benut after a terrorist bombing of their head- 


“Cap was convinced the Iranians would not 



in military operations abroad. 

But when the United Slates agreed last 


portedly agreed to introduce a 10 dends are taxed at 25 percent, 
percent withholding tax on invest- Bonds and interest payments on 


said an official. 

Another official said Mr. Weinberger consid- 


ment earnings. savings are subject to uunvidnal tax 

The levy, which would be used to assessments made by the lax au- 
fmanoe tax changes, would be im- thorities. 


spring to protect Kuwaiti oQ tankers in the Gulf CTed u.s. stock with the .Arab states m tbe Gulf 
and let them fly the U.S. flag, Mr. Weinberger fwjgQ to be at a low ebb because of the Iran- 
appeared suddenly to have reversed himself. He contra disclosures. 


oenos are raxea su zo paean. ^ iet fly ^ u.S. flag, Mr. Weinberger 
Btmds and interest pwnents on appeared suddenly to have reveracd himself. He 
savings are subject to mahndiia! tax became a vocal advocate of strong military 


action to protect those stops. 



Clare Boothe Luce, 
shown in 1955 when she 
. ww U.S. envoy to Italy, 
died Friday. Page 2. 

GENERAL NEWS 

■ Pakistan's foreign minister 

unexpectedly withdrew from 
i“ race to’ become head of 
UNESCO. Plage 8. 

■ The State Department is pre- 

paring its biggest round of job 
<uts in years. Page 5. 

BUSINESS/FINANCE 

* U5. business leaders say the 
e °onomy will grow at an animal 
of L5 to 3 percent this year 
um next. Rtge 9. 

MONDAY 

Offshore funds serializing in 
smtila: Asian maikets and Acs- 
lr alia turned in a strong perfor- 
mance in the third quarter. In 
Personal Investing on Monday. 

^ dose; DOWN 34^13 
The dollar in New York; j 

£ Yea FF ! 
*■8105 1.654 143.65 fi.031 ! 


posed at the sauce on all invest- 
ments except life insurance, ac- 
cording to sources in Chancellor 
Helmut Kohl’s governing coalition- 
life insurance would be taxed at a 

lower rate. 

In Frankfurt, some stock dealers 
said they feared that the tax would 
induce foreigners to sell their entire 
portfolios denominated in marks. 

The Federal Association of West 
German banks mid in a statement 
that the tax would lead to a defen- 
sive reaction of private investors, 
including a capital flight abroad. 

Foreign exchange dealers in 
Frankfurt said the reported tax de- 
cision had led to a significant out- 
flow of marks into the Swiss franc 
and the yen. 

In London, trading in instru- 
ments denominated in marks was 
sharply curtailed. 

Nigel Hugh-Smilh, a securities 
analyst with London broker Hoare 
Govett, said of the planned with- 
holding tax, “It seems a very retro- 
gressive move at a time when most 
continental countries are liberaliz- 
ing and deregulating their mar- 
fans.*' 

Tbe tax was reportedly agreed on 
by the coalition during discussions 
on Thursday on financing tax re- 
forms. 

The coalition, led by Mr. Kohl’s 
Christian Democratic Union, was 
to meet again on Saturday to final- 
ize details. 

Taxes are scheduled to be cut by , 
39 billion DM (around $21 billion) j 
in 1990 in order to boost consumer 
spending and business activity and 
revive the economy, Europe's big- 
gest. The United States has been 
urging West Germany to stimulate 
its economy to encourage demand 
for U.S. exports and hap redress 
the big U.S. trade deficit 

Under current West German 
laws, investors must declare divi- 
dend and interest earnings in their , 
yearly tax returns. But the govern- 
ment reportedly wants to tighten 
this procedure because it results in 
a significant loss of revenue. 

The coalition sources said that 
banks and other financial institu- 


__ ■ . , Pentagon officials ascribe the secretary's 

lUe new tax could raise as much ^ a combination of factors, the i 


See INVEST, Page 13 


important of which is his distrust of the Soviet 


This source also said Mr. Weinberger was an 
“Arabist at bean," an inclination he developed 
while working for BechleL a construction group 
with extensive Middle EasL contracts, and that 
he saw Kuwait's plight as an opportunity to 


Caspar Weinberger speaking Friday. 

restore good relations with the Arabs while at 
the same time frustrating the ambitions of the 
Iranians and Soviets. 

“It also had the advantage of being unrelated 
to any Arab-Israeli issue.” the source said. 

Mr. Weinberger reported! v was encouraged 
See DOVE, Page 8 


The Short, Unhappy Tenure of an Envoy in Vienna 


By Henry Kamm 

New York Times Service 

VIENNA — After only 18 
months as the U.S. ambassador to 
Austria, Ronald S. Lauder is 
packing his bags an *i bis art col- 
lection and returning to New 
York. 

The tenure of Mr. Lauder, a 
framer executive of the Estte 
Lander cosmetics company and 
tbe son of Estee Lauda 1 , began 
shortly before Kurt Waldheim 
was elected president, the Drat 
storm in tbe traditionally smooth 
course of postwar Austrian - 
American relations. 

“If somebody sat down at a 
computer to find the worst possi- 
ble time to be American ambassa- 
dor here, it is now," said Mr. 
Lauder, 43, in an interview. 

“I came in just at the time that 
the first articles about Kurt Wald- 
heim appeared, and the fact that 1 
was Jewish and that I came from 
New York played a major role.” 

Some Austrians have said that 
the revelations about Mr. Wald- 
heim’s activities as a German 
Army lieutenant in World War II 
represented an effort by New 
York Jews to prevent his election 
in June 1986. 

Much of Mr. Lauder's unhappy 
tenure has been reflected in the 
Austrian press. 

“Tbe press has been like a 
roller-coaster," Mr. Lauder said. 

He was greeted at first by 
friendly articles, which recalled 
donations he had made to Austri- 
an cultural life- "But from the day 
they heard I wouldn't go to Wald- 
heim's inauguration, there ap- 
peared some of the most vicious 
articles." 

The boycott decision was 



Ronald S. Lauder: ‘This is a country that does not give special credit for braveiy.’ 


adopted by the Reagan adminis- 
tration on Mr. Lauder’s initiative, 
according to diplomats. In retro- 
spect, Mr. Lauder said, he feds 
even more strongly that it was 
right. 

“It allowed the Austrian people 
to understand that this was more 
serious than just a few articles in 
The New York Times or Wash- 
ington Post,” he said. 

Mr. Lauder said his press treat- 
ment improved slowly but plum- 
meted definitively in April when 
the United States put Mr. Wald- 
heim on the “watch list" of aliens 
to be excluded on suspicion of 
involvement in war crimes. 


“The embassy’s advice must 
have been asked.” said Kurt Scin- 
itz. foreign editor of Neue Kro- 
nen-Zeitung, a daily that is partic- 
ularly vehement in rebutting 
criticism of Mr. Waldheim. Mr. 
Seinitz described Mr. Lauder as 
the “wrong man in the wrong 
place at the wrong time.” 

“He is in love with Austria," 
the alitor said. “He is in as un- 
happy a position toward Austria 
as Austria is toward him. He 
aroused different expectations. 
People thoughL he would act po- 
litically to improve Lhe situation." 

Instead, Mr. Seinitz said, Aus- 
tria remains in the position of a 


man over whom others pour swill He is still in office today." 
and then complain that he smells The People's Party, which 
bad. n omina ted Mr. Waldheim for the 

Mr. Lauder aL first considered presidency, is a partner in the 
the assignment a nostalgic home- governing coalition, 
coming. His grandparents lived Mr. Lauder said that some 
within ISO miles (240 kilometers) Austrians had dissociated them- 
of Vienna before they emigrated selves privately from anti-Semitic 
at the turn or the century. statements. 

Mr. Lauder, a Republican, is “1 asked them all the same 
believed to be considering a run question: Would they say that in 
next year for the U.S. Senate a public place?" Mr. Lauder said. 
against Daniel Patrick Movnihan “And every one would say. no. 


Lauder. Mr. Grunwald, 64, is a 
native of Vienna. 

Mr. Lauder recalled a letter 
sent lo him in May by the deputy 
mayor of the industrial city of 
Linz. Carl Hordl. It was a copy of 
a letter the official addressed lo 
Edgar M. Bronfman, presideni of 
the World Jewish Congress. 

“In this letter he said I quote, 
’You Jews got Christ, but you’re 
not going to gel Waldheim tbe 
same way."’ the ambassador 
said. 

"I jumped oui of my chair and 
wanted to react to it. even if il was 
not addressed to me. I was told 
indirectly. 'Don't worry, the Aus- 
trian people will react to it.' " 

“The interesting thing is the 
mayor, the governor of the area 
and his party, the People’s Party, 
did not react," Mr. Lauder con- 
tinued. "They found nothing 
wrong with it! The government 
never condemned iL never said 
anything." 

“The deputy mayor of Linz 
would not have lasted 15 minutes 
any place in the Western world. 
He is still in office today." 

The People's Party, which 
n omina ted Mr. Waldheim for the 
presidency, is 3 partner in the 
governing coalition. 

Mr. Lauder said that some 
Austrians had dissociated them- 
selves privately from anti-Semitic 
statements. 

“1 asked them all the same 
question: Would they say that in 


of New York. 

The Reagan administration has 
nominated Henry A. Grunwald, 
who retired in April as editor in 
chief of Tunc Inc., to replace Mr. 


“My basic conclusion is in their 
hearts they know right from 
wrong, but this is a country that 
does not give special credit for 
bravery." 


ESTABLISHED 1887 


Pentagon 

Defends 

Attack 

Weinberger Say's 
U.S. Is Willing to 
Teach Lessons’ 


The IssocidieJ Pvss 

WASHINGTON — Defense 
Secretary Caspar W. Weinberger 
said Friday tbat U.S. forces in the 
Gulf acted conectiv when they 
knocked out three Iranian boats 
after being fired on. The Pentagon 
said the incident was the first direct 
attack by Iran on American forces. 

“Our men are not required to be 
hit before they respond." Mr. 
Weinberger said at an international 
conference sponsored by the U.S. 
Information Agency. 

“Our goal is to make sure that 
interna tional open waters are in- 
deed open for innocent, nonbellig- 
erent, vitally important com- 
merce." Mr. Weinberger said later. 
“Where that is interfered with, then 
we urach lessons, or we take the 
necessary steps to make sure that it 
isn't interfered with.” 

Meanwhile. Navy Secretary 
James Webb told members of Lhe 
editorial board of The San Diego 
Union newspaper that even stron- 
ger responses would be taken if 
U.S. forces were provoked by Irani- 
an forces. 

“There comes a lime when a dif- 
ferent son of reaction could be nec- 
essary in order to make it clear 
what our objectives are." Mr. 
Webb said. 

“ ‘Tit for tat' just doesn't work," 
he said. 

No Americans were injured or 
killed in the fighting Thursday 
night, which reportedly began 
when a group of four Iranian gun- 
boats opened fire on a U.S. obser- 
vation helicopter that Mr. Wein- 
berger said was “on normal patrol” 
in the northern Gulf. 

The confrontation ended when 
army attack helicopters strafed and 
disabled three of the Iranian boats, 
sinking one. The navy rescued six 
Iranian crewmen from the Gulfs 
waters, but two of them subse- 
quently died. One of the survivors 
suffered serious injuries, Mr. Wein- 
berger said. 

The Pentagon initially said three 
boats were sunk, but Mr. Weinber- 
ger said that at daylight it was dis- 
covered that two boats were dead 
in the water but still afloat. 

“The visual righting last night, to 

See GULF. Page 8 


Defiant Bork 
Wants a Full 
Senate Vote 

Compiled In- Our Staff Firm Dispatches 

WASHINGTON — Judge Rob- 
ert H. Bork, saying “I harbor no 
illusions" about the chances of be- 
ing confirmed as a Supreme Court 
justice, refused Friday to abandon 
his seemingly hopeless campaign to 
win approval in Lhe Senate. 

Judge Bork said he would not 
withdraw as a candidate even 
though a majority of Senate mem- 
bers have said they oppose con- 
firming his Domination. 

“There should be a full debate 
and a final Senate decision." the 
conservative jurist said. “In decid- 
ing on this course. I harbor no 
illusions. But a principle is at 
stake.” 

That principle, he said, was the 
deliberative consideration of “the 
men and women who guard the 
liberties of all the American peo- 
ple.” and not the political cam- 
paign he said had been waged 
against him. 

“If I withdraw now, that cam- 
paign will be seen as a success, and 
it would be mounted against future 
nominees." he said. "For the sake 
of the federal judiciary and the 
American people, that must not 
happen.” 

Judge Bork made his announce- 
ment in the .White House press 
room after a meeting with the presi- 
dent and a week of mounting oppo- 
sition lo him in the Senate. 

His announcement came in the 
face of declarations from 53 of the 
100 senators that they would vote 
against confirming him to a seat on 
the nation's highest court. 

Judge Bork, 60. now seems as- 
sured of being the fifth person this 
century whose nomination to the 
Supreme Court was defeated in the 
Senate or who withdrew in the face 
of probable defeat. He will be the 
first in more than 50 years whose 
defeat was based on his judicial 
philosophy rather than ethical im- 
propriety or a lack of qualifica- 
tions. 

Associates said Thursday that 
Judge Bork was tempted to push 
for a full Senate vote so that he 
could get his side of the story told 
on the chamber’s floor to an extent 
not possible during the recent Judi- 
ciary Committee hearings. 

Tne committee voted, 9-to-5, to 
recommend that the full Senate re- 
ject the nomination. 

Though Ws words Friday were 
See BORK, Page 8 
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India, U.S. 
Agree on 
Purchase 


Of Computer 


By Steven R. Weisman 
New York Times Service 
NEW DELHI — India has 
reached an agreement in principle 
with the United States to buy a 
highly sophisticated American- 
made supercomputer after New 
Delhi backed away from its de- 
mand for a more powerful ma- 
chine. 

U.S. and In dian officials said 
Thursday that India had agreed to 
accept Washington's safeguards 
and curbs on the supercomputer’s 


“We have agreed in principle to a 
commercial sale," an Indian offi- 
cial said. "Now the terms of the 
sale need to be worked oul Bui we 
have decided that this computer 
fits the bill.” 

The agreement marks the most 
significant step in the growing co- 
operation between the two nations 
on the transfer of U.S. high tech- 
nology since they began talks in 
1985. India has said it wants the 
computer for research into weather 
patterns, particularly the develop- 
ment of the annual monsoon rain- 
storms. 

In a related development, U.S. 
and Indian officials said the na- 
tions were close to an agreement by 
which the United States would 
transfer avionics and air navigation 
technology to India to assist New 
Delhi in building its own jet fighter. 

Such a transfer would mark a 
major advance in mfliiary coopera- 
tion with India, which increasingly 
has been turning to the West for 
mihtaiy hardware and technology 
in recent years. Previously, most of 
India’s overseas weapons pur- 
chases came from the Soviet 
Union. 

The supercomputer to be pur- 
chased, for about $20 milli on, is 
known as a single-processor XMP- 
14 computer made by Cray Re- 
search Inc. of Minneapolis. A final 
stumbling block in the negotiations 
was resolved when India agreed to 
buy the XMP-14, dropping its in- 
sistence on the more advanced dou- 
ble-processor XMP-24 computer, 
which Washington had refused to 
approve. 

Prime Minister Rajiv Gandhi is 
expected to formalize the deal dur- 
ing his visit to the United States 
next month. 

The chief U.S. concern that has 
delayed the sale has been the Pen- 
tagon's concern that the deal could 
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Two died Friday in a blast at a union office in Colombo. 


i;/7 t fry. 


Indians and Tamils Fight First 
As Troops Raid Camps, Arrest Rebels 


Compiled by Our Staff From Dispatches 


NEW DELHI — Indian peacekeeping troops fought gunbattles 
Friday for the first time with Tamil militants in Sri Lanka, raiding 


their camps to seize arms and arresting 98 militants, the Indian 
government said. 

The troops swept through the island’s north and east to rehnpose a 
cease-fire in Sri Lanka's ethnic warfare after the killing this week of 
1 88 people by members of the main Tamil rebel group, the Liberation 
Tigers of Tamil Eelam, a spokesman said in New Delhi. 

"In the course of the operations, the Indian peace-keeping force 
was fired on and returned the fire," he said. 

The troops were reported Thursday to have arrested an additional 
SO Tamil rebels, but Friday’s sweep was the first time fi ghting 
between the rebels and Indians was reported. 

Meanwhile, two persons were killed and six injured Friday when a 
bomb exploded at the office of a government-backed labor unio n in 
Colombo, the Sri T-anltan capital 

Responsibility for the bombing was claimed by a Sinhalese group, 
the People's Patriotic Movement, which previously claimed responsi- 
bility for killing two persons in a gun and grenade attack at Parlia- 
ment on Aug. 18. Since then, 30 members of the country’s governing 
United National Party have been shot to death. 

(Reuters, AP) 


Chad and Libya Calmly Rearm 


WQKLD j^RIEFS j 


In Ndjamena, Army Shopping list Has TOWs, Stingers 


By James Brooke 

New York Tima Sendee 

NDJAMENA Chad — As Chad 
and Libya complete tbc first month 
of a precarious cease-fire along 
their border, both countries are 
resting, rearming and waiting. 

Almost daily, this remote desert 
capital reverberates with the land- 
ings of huge American C-5A Gal- 
axy transport planes laden with 
new arms for the Ch adi an army. 

A 20-member U.S. military team 
has arrived to train Chadians in the 
use of American TOW anti-tank 
weapons. And, within a month, 
medians expect to receive Stinger 
nnssQes, the advanced, should er- 
beld anti-aircraft missiles that Af- 
ghan guerrillas have used to shoot 
down Soviet aircraft 

"The Stingers are coming,” one 
diplomat said Wednesday with a 
triumphant glint in his eyes. 

Tbc battle commanders who led 
Chad's arm y in an almost unbro- 
ken nine-month string of victories 
are back in town, resting, plotting 
strategy and reorganizing supply 
lines. 

In one office, shuttered against 
the bright sun of central Africa, one 
commander, Mahamat Noun, 
sipped from small glasses of sweet 
tea os Wednesday and discussed 
the future. 

“Trying to reason with Gadhafi 
is like trying to bate heaven with 
your teeth,” he said, referring to 
Libya’s leader, Colond Moammar 
Gadhafi. 

"Gadhafi is not a nian to make 
peace. The lessons he received woe 
not enough. He needs one more 
defeat" 

On Sept II, after losing one- 
tenth of nis army, about SI billion 
worth of equipment and control of 
most of northern Chad, Colond 
Gadhafi agreed to a cease-fire ne- 
gotiated by the Organization of Af- 
rican Unity. 

The following week, declaring 
that he had "destroyed" the Chad- 
ian Army, he amiitimrad that (he 
war “is over." Libya "stands inside 
its international territories, 
forever its frontiers with 
leaving Chad for the Chadians.’ 

Astbe truce took effect, Libyan 


forces controlled Aozou, the ad- 
ministrative center of the 100-nrile- 
wide (1 60-Jtilomcter-wide) Aozou 
Strip, which is claimed by berth 
countries. 

Since then, there has not been 


any fi gh tin g , but Libyan snrvefl- 
lance planes have repeatedly flown 


was over, WaBd JumHat; leader of 
the Drure in Lebanon, dispatched 
800 mtfitiamea to fight with Libyan 
forces against Chad. Mir. Juinblat’s 
forces are thought to receive finan- 
cial and other a^p*t*nfle from Lib- 


over 


y*- 


Colcmd Gadhafi, whose army 

juatjisa Jn > Nfoman say. Atom a Oidim disskimt 

2,000 Libyan troops are siaaoued colond Mitom- 

medYoussef Mbussa, asserted that 

to 6,000 n ^dum workers living in 
Libya. ■ 

In Ndj amena., the. Libyan btmd- 
np has not «dmken the Chadians’ 


Aq mm Nam£ 

jss«f®s£^arisi,-5 , «sa 

military role ® resigned as foxrign saraajy las 

President Sdvador H. ^ Aquina 

immih because of diff»“^.^ pj alL reaffirmed safcXJrt.fot 
The US. ambassador. W reports that a renegade am* 
Aquino government J^^^SSdo Cabauaum. deuoraced Mr 
S ka, Lien tenant Cctond ..ygeaor* of Manila. 

Aquino at Clark Air a w. ^ Uk gownment 

^ if rightists kept trying to MaSS 

have to ^ w gj e fa government did not ya 

Mr. Aqumo. Mi.J SjJ^J^erions enough to require emggacy 

adminis tration. 


Trying to reason 
with Gadhafi 
is like trying 
to bite heaven 
with your teeth,’ 


ja^t^Mlf-confidence. 


— Mahamat Nouri, 
a Chadian commander 


at Aozou, which was held by Com- 
mander Noun’s men for 20 days in 
August before theyfdl back under 

Libyan b ombing and tawlr 

Libyan transports are also at 
work, shuttling men and arm* jjltO 
Matan as Sarah. T^marad 60 
iniridtf Libya’s internationally rec- 
ognized frontier, this base was at- 
tacked and heavily damaged by a 
Chadian raiding party last month. 

This deep thrust into Libyan ter- 
ritory drew criticism from several 
countries that previously had 
backed Chad. Today, with an eye 
to world public opinion, Chad's 
president, Jffissftne Habit, is not 
expected to break tire truce. 

Under the conditions of the 
cease-fire, both countries have until 
Oct 30 to submit documentation 
for tlwrr damn to the Aozou Strip. 
Chad has submitted its documenta- 
tion. Libya, which, is widdy be- 
lieved to have a poor case, is not 
expected to comply with the dead- 
line. 

Indeed, one week after Colond 
Gadhafi announced that the war 


said that Walid JumbLat 

has a magic ri ng to produce vic- 
tories?" sneered a front-page arti- 
cle in the current issued Aiwa tan, 
Chad's government weekly. 

But many Chadians recognize 
that they still face a strong oppo- 
nent in Libya's army. For yrare, 
Libya was one of the Soviet 
Union's biggest- arms customers. 

Attacking in jeeps mounted with 
anti-tank micales, the Chadians 
said they k tio ckpri out hundreds of 
Libyan tanks this year. Still, the 
Libyan army is estimated to have 
thousands. 

The Chadians, who made con- 
siderable use of U.S--supplied Red- 
eye missiles, also destroyed about 
100 Libyan aircraft But hundreds 
of combat planes remain in the 
Libyan Air Force. 

So far tins year, the United 
States has delivered $33 million in 
aid. France, the' former colonial 
power in Chad, has given about $70 
mffli nm in arfritfinn to main taming 
its military mission of 1,200 sol- 
diers, who are confined laigefy to 
working 00 air defense, logistical 
support and the Scaring of mines. 



In Loch Ness, a ’Very Large Lump’ 

DRUMNADROCHIT, Scotland (AP)- A motorboat IMa moved 
down LcdiNess on Friday in fctotafc monaor Nose * 
reported several contacts with uatdenufiedotyoris. 

At least two large sonar contacts were rro°rTod m tire middle of the 
loch's 754-foot (ZRMneter) waters, one at a depth of-44 feet, and reveal 

others at the bottom, including a "very large lump. 

fiSfedby 3* object recorded at 244 feet, Ttmy Harms^dnraor 
of tbf Loch Ness Center, said: “If we have a monster, it wwrtd register 
exactly Kke this.” The sonar contact, he said, "must have been strong to 
register as it did.” 


Zimbabwe Names White Candidates 


Thurs- 



Mr. Brooke was 
day front Chad. A 
official w/io declined to identify him- 
self, said Mr. Brooke’s visa was in 
order but Butt “journalists are not 
authorized to be in Chad at the pre- 
sent moment," 


HARARE, Zimbabwe (Reuters) — The ZANU Party of Prime Minis- 
ter Robert Mugabe has included 15 whites on its list of candidates for 
special partiamentaiy elections, only a few weeks after the government 
ab olish ed seats reserved for the white min only. 

Nathan Shamnyarira, the party’s information secretary, released 
Thursday a list of 29 candidates for separate elections to the House cjL 
Assembly and the Senate late this month. One candidate has yet to & 
«.nwi Mr. Shamnyarira said ZANU was recognizing the .note tin 
independent white members of Parliament played in fighting for a 
nonradal society. 

A former agriculture minister, Denis Norman, who was dropped bum 
the cabinet by Mr. Mugabe in 1985, is among the white candidates, as is 
Public Service Minis ter Chris Andersen. The government amended the 
constitution last month to drop 20 seats reserved for whites in the House 
and 10 in the Senate. 


Clare Boothe Luce, Playwright, Legislator, Diplomat, Dies For ^ Record 


jeopardize U.S. national security: 

offi- 


Somc Defense Department 
dais feared India might use the 
computer to develop nuclear weap- 
ons. In 1974. Indian exploded what 
it called a “peaceful nudear de- 
vice,” and many experts have spec- 
ulated that India might be stockpil- 
ing wcapons-grade nudear FucL 
But a more widespread concern 
was that India might allow the 
computer to get into the hands of 


people friendly to the Soviet 
could 


Union, who could use it to decode 
U.S. militiuy communications. 


Heart Transplant Record Set 


Agentx Fronct-Presse 

LONDON — A British bean 


surgeon, Magdi Yacoub, carried 
1 heart 1 


out his 500th heart transplant oper 
a Lion Thursday, setting a world re- 
cord for such operations. 


By Albin Krebs 

New York Tima Service 

NEW YORK — Clare Boothe 
Luce, 84, who had a varied career 
as a magazine editor, playwright, 
congresswoman and diplomat, died 
Friday of cancer. 

She was also known as the sharp- 
tongued wife of Henry R. Lure, 
publisher of Time and Fortune 
magazines, who died in 1967. 

She had won fame on her own in 
the 1930s as a magazine writer and 
editor, author of “The Women" 
and other hit plays, a controversial 
Republican congresswoman and 
under Eisenhower, as ambassador 
to Italy in the 1950s. 

She had enough careers to satisfy 
the ambitions of several women, 
but none tied her down for long. 
She was often on lists of the world's 
10 most admired women, but her 
glamorous existence and tan 
tongue drew criticism — sometimes 
partisan, sometimes envious. 

Clare Boothe was bom in New 
York City, the daughter of William 
Franklin Boothe, a violinist and 


sometime businessman, and the 
former Anna Clara Snyder, who 
had been a chorus girL 
Her parents separated when 
Clare was S. She was brought up in 
genteel poverty by her mother, who 
still managed to take her to France 
for a year and send her to exclusive 
schools in New Yoik. 


She married George Tuttle Bro- 
kaw, a millionaire, m a wedding 
called “the most important social 
event of the season” of 1923. But, 
after six years of marriage, she won 
a divorce on the ground of mental 
cruelty and was awarded $425,000. 

She asked a society friend, Con- 
di Nasi, publisher of Vogue and 
Vanity Fair, for a job and did a 
stint writing photo captious for 
Vogue. Vanity Fair's editor, Frank 
Crowninshield, hired her after de- 
manding that she draw up a list of 
100 ideas. She rose quickly to assis- 
tant editor and wrote satirical 
pieces about society that were later 
collected in a book, “Stuffed 
Shirts.” 


With Me," in 1935, was unani- 
mously deemed a disaster. Several 
critics commented on bow quickly 
she responded to almost indiscern- 
ible cues of “author." She never 
went to another opening night. 

Two days after the opening, the 
author became Lure's wife. The 
two had struck spaiks on their first 
meeting, when they were seated to- 
gether at a dinner party and Lure 
ignored her. 

But after their next meeting, he 
said, “You are the great love of my 
life, and some day Tm going to 
marry you.” The marriage lasted, 
although there were rumored diffi- 
culties — perhaps inevitable for 
two such strong personalities. 

Mrs. Lure returned to writing 
plays and with “The Women," in 
1936 recovered admirably from her 
maiden flop. It earned her $2 mil- 
lion. 


Wind.” It was a success, as was her 
next play, "Margin for Error,” 
which purveyed a modish anti-Na- 


zism. 


With World War n, Mrs. Lure 
sought to involve herself on a larger 
stage. In February 1940, she sailed 
for a Europe at war as a correspon- 
dent for Life. One result was a 


uuy of labor, but she demurred. He 
then named her ambassador to Ita- 
ly, stirring controversy because 
Mrs. Luce was a prominent convert 
to Catbohcian, lacked diplomatic 
experience and. was a woman. 

She helped lay die groundwork 
for a conference that worked out a 


, Colonel Striven! Rnbuka, announced 
Friday at the first meeting of the Council of Ministers he appointed lhal 
elections, which were to have been held by the end of the year, would be 
delayed for a year. He gave no reason for the delay. (AP) 

Governor Bob Martinez of Florida rimed a law Friday making it illegal 
to carry weapons openly in the state. The law plugged a legaUoophok 
that allowed people to go anywhere they wished with pistols strapped to 
their hips. ( UP1 ) 


book. “Europe in the Spring.” 

itTAIlQarc 


compromise on. Trieste, a dispute 
lYugo- 


Dorothy Parka- called it 
on the Western Front.” 


In 1943 Mrsl Luce derided to run 
for the House of Representatives 
from Fairfield County, Connecti- 
cut. 


that threatened war between Yugo- 
slavia and Italy. 

She made strongly anti-Commn- 
nist speeches and warned of cutoffs 
of American aid to Italian industry 
because of communism. 


TRAVEL UPDATE 


She was by now a Republican 
tiiScal of Ri 


Ha first produced play, "Abide 


In 1938, Mrs. Luce was repre- 
sented by “Kiss the Boys Good- 
bye," a satire on the hoopla sur- 
rounding the search for the 
feminine lead in "Gone With the 


and made speeches critical of Roo- 
sevelt’s handlmgof the war effort. 
She defeated a Democratic incum- 
bent by 7,000 votes. She won re- 
election in 1944. 

Mrs. Luce did not seek re-dec- 
tion in 1946, but she remained po- 
litically active in addition to writ- 
ing a column for McCall's, and in 
1952 rite campaigned for Eisen- 
hower. 


After Luce's death. Mis. Luce 
lived in Phoenix, Hawaii and 
Washington. 


A biographer. Alden Hatch, 
her up this 


He offered ha the post of secre- 


summed ha up this way: “Bril- 
liant, yet often foolish; idealistic, 
yet realistic to the voge of cyni- 
cism; tough as a marine sergeant, 
bat almost quixotically kind to un- 
fortunates; with the mind and 
courage of a man and exceedingly 
feminine instincts; the complex- 
ities of ha character are as numer- 
ous as the facets of ha career” 


A 24-boiB' strike by groc r^ staff at Italian airports forced 
tion or delay Friday of many flights to and from Italy, airline ana tnnoa 
officials said. AHtaHa, Italy’s national airline, said it could operate coif 
about 18 percent of its flights. (Ream) 

Trans Worid Airfnes has paid a S252BOO fine for violations of federal 
aviation regulations, discovered during routine inspections last year of 
the airline's maintenance, engineering and flight activities, the Federal 
Aviation Administration said Friday. (UPI) 


IT Was A MOMENT OUT OF A DREAM. WHEN THE STEP 
OF A MAN TRANSFORMED THE HISTORY OF MANKIND. 
OMEGA. FOR THIS AND ALL OUR SIGNIFICANT MOMENTS. 



Tsatsos, Ex-Greek President, Dies 


The Associated Pren 

ATHENS — Forma President 
Constantine Tsatsos, 88, a philoso-. 
pba who served as the Greek head 
of state from 1975-80, died Thurs- 
day. 

Mr. Tsatsos retired from public 
life after resigning the presidency 
in 1980, but be remained active as a 
scholar. 

He published more than 20 
books on philosophy, history and 
law, along with translations from 
ancient Greek writers. 

Mr. Tsatsos combined academe 
life with politics for much of his life 
and held several cabinet appoint- 
ments in liberal Greek govern- 
ments in the 1950s and 1960s. He 
was also a law professor. 

He became head of state follow- 
ing the collapse of the 1967-74 mili- 
tary dictatorship. He was nominat- 
ed by Prime Minister Constantine 
Caramanlis after a December 1974 
referendum abolished the Greek 
monarchy. 

He was succeeded as 
by Mr. Caramanlis in I! 


industry from the rubble of 
Id Warn, 


steel 

Worid War n, died Friday of lung 
cancer. 

Mr. Inayama was the driving 
force in the formation of Nippon 
Steel Co., the world’s largest steel 
company, and also served as chair- 
man of the powerful Japan Federa- 
tion of Economic Organizations. 


A native of Tokyo, he joined the 
d Steel r 


Yawata Iron and Steel Co. on Kyu- 
shu Island in 1928 after graduating 
from Tokyo Imperial University. 


Joseph B. Flavin, 
Transformed Singer Co. 

MONTV ALE, New Jersey (AP) 
— Joseph B. Flavin, 58, who helped 
transform the Singer Co. from a 
sewin g - machine manufacturer into 
a leading aeroroace and electronics 
concern, died Wednesday. 

Mr. Flavin was chairman and 


chief executive of the company. 
Under him, Snger concentrated on 
aerospace electronics, which ac- 
counts for more than 80 percent of 
the company revenue. In 1980, 
Singer shut its Last U.S. sewing- 
machine plant, in Elizabeth, New 
Jersey. 

■ Other deaths: 

Ccdbic Phatmfi, 75, who stead- 
fastly rejected South African at- 
tempts to make his tribal hom e l an d 
of Lebowa an independent nation. 
Wednesday. 

Sarkes Taman, 87, a broadcast 
pioneer who owned television and 
radio stations, Wednesday of heart 
failure in Bloo ming ton, Indiana 

Jean Vincent, 60, Agence 
F ranee- Presse’s specialist in Asian 
affairs, who covered Vie tnam, Chi- 
na and many other countries, Tues- 
day in Paris. 



‘TRANSPORTATION NOMINEE - 
^Rfia^ announcuig that he had nominated James tt 

beenaefang secretary since Mrs. Dde resignedOct 1. 


OMEGA ALWAYS MARKS 

significant moments at the 

OLYMPICS in THE SPACE 
PROGRAM INSIGNIFICANT 
UVES UHE VOt/rtS THE OMEGA 
S PEEOMASTER FOR SPACE 
EXPLORATION. AND fOR YOU 


OMEGA 


Omega - Official Timekeeper of fhe Olympic Game s. Calgary and Seoul I9S8 


Yoshihiro Inayama, Rebuilt 
Japanese Steel Industry 

TOKYO (AP) — Yoshihiro In- 
ayama, 83, who rebuilt Japan's 


U. S. Legislators Urge Tougher Pretoria Sanctions 

South Africa ova the past year is 
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By Claire Robertson Mr. Wolpe criticized the present 

Washington fast Service sanctions legislation as too mild, 

WASHINGTON— Congressio. saying only a 

□al foreign policy leaders have de- South Africa ana virtually no ex- United States “from 
manded that Resident Ronald pons from the United States were Mr. Kennedy said. 

Reagan “apply the law” and im- affected. gan should malSf 

pose further sanctions against Senator Edward M. Kennedy, effort to persuade our 
South Aftica as a means of ending Democrat of MassacfauscSSd allies to IStiS 

apartheid. the sanctions legislation already against apartheid - initiatives 

, gsa jaassasaa 

•*— inside 


States bordoing South Africa, tod 
Thursday with Mr. Reagan 

talks that included “considerable" 

discussion about trying to cod 
apartheid, an adminis tration offi- 
cial said. 


gan said a year of the economic 
sanctions ordered by Congress in 
1986 had not helped bring an end 
to apartheid. He said he favored a 
return to "a period of active and 
creative diplomacy" 

Mr. Reagan’s report was criti- 
cized by legislators at a Capitol Hill 
news conference Thursday as an 
attempt to reintroduce the admin- 
istration's seven-year policy of con- 
structive engagement. Under this 
policy, the United States has 
sought to exert quiet pressure on 
South Africa. 

Representative Howard E. Wol- 
pe, Democrat of Michigan and 
chairman of the House Foreign Af- 
fairs Committee's subcommittee 
on Africa, said "the law provides 
for President Reagan to abandon 
constructive engagement." 


Crash Survivor Goes Hohu 


was 


Ihdui Proa International 

gup 

Kfe .^,'ratamong the nXS 

" “’itan Airport, 
aved ai 


« fafcd Aug. 16 at Deta£_. 
a nosDitai spokeswoman said 


mean 


and 


ed guardians, Rita and FrjBW,!«K , courr-appoint- 

skrn grafts while in ^ aocident ’ l “ d erwent several 


have our differences in a 
preach," Mr. Kaunda said after i 
telks, "but not differences on priO" 
aple." 

The administration official said 
there had been no discussion '.d 
concrete changes on sanctions. • 

Senate and House subcomhnt - 
tees are to meet later this month w 
consider additi onal economic pts* 
sure on South Africa. Although tfe 
Senate Foreign Relations Commit* 
tee’s subcommittee on African Itf- 
fairs has no new legislation urf® 
consideration, the rhaimutn. Sena* 
tor Paul Simon. Democrat of •EE' 
nois, has said he favors increased 
economic pressure. 

Mr. Wolpe said Thursday that ®! 
backed renewal of the! sweeps® 

treasures o riginally adopted _ 'by 

Congress last y^ a r Th** le palad oft 
*f»ch proposed disinvestment 
abandoned by the- House, in 
of a milder S enate version. , 
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For centuries, the Commodity markets have been renowned for 
producing spectacular profits. 

And for producing equally dramatic losses. 

Hardly, we feel, a situation to which you as a private investor 
should be exposed. 

Until now. however, the average private investor has had little 
alternative but to accept such high risks in the pursuit of 
exceptionally high profits. 

From today, that has all changed. 

The Investment Guaranteed Commodity Fund has been 
launched to enable investors to benefit from the profits for which the 
Commodity' markets are well known. 

Bui with absolutely no risk of loss. 

Profit and Professionalism. The Twin Aims ■ 
o f the new Fund. 

The Fund is designed to put ihe highest calibre of professional and 
investment skills firmly at your service. 

And to produce substantial profits. 

For over 120 years. Rudolf Wolff has been a leading force in the 
Commodity markets. 

Since 1866 we have advised leading corporate and institutional 
investors both in the City of London and worldwide. 

This quality of skills and expertise is now available to you 
Through The Investment Guaranteed Commodity Fund. 

The Strength Behind the Guarantee. 

Rudolf Wolff totally guarantees the entire sum invested against any 
form of loss. 

This unequivocable Guarantee is counter-guaranteed by a major 
international bank. 

And backed by the worldwide resources of Rudolf Wolff and its 
network of offices throughout the world. 

Rudolf Wolff is a subsidiary of Noranda Inc. of Canada - one of 
the world s largest energy and resource companies with global assets 
in excess of 2.5 billion Canadian dollars. 

The Commodi t y Markets as an Investment. 

- Surprisingly, few investors realise that the Commodity markets have 
grown dynamically over the past decade or two. 

Or that turnover on the various exchanges now exceeds that of 
the world s stock markets combined. 

Or that the profits from successful Commodity investment can 
dw arf the returns from Stocks or Mutual Funds, even in times of 
booming share prices. 

Perhaps more importantly, when Stock prices fall, as inevitably 
they must. Mutual Funds fall with them and investors invariably 
lose . 

On the Stock Market, profits can only be made from rising 
markets. 

Fortunately, the world s Commodity markets 3re an exception to 
this rule. 

Equally substantial profits can be made in a falling market as u r el! 
as a rising one. 

The only drawback has been that the many advantages of 
Commodity investment have always been accompanied by a very 
high degree of risk. 

B\ investing in The Investment Guaranteed Commodity Fund, 
that risk of loss has now been totally eliminated. 

How Well Will The Fund Perform? 

It is. of course, impossible to predict the precise level of growth 
investors may expect from the Fund. 

While the sum invested is fully guaranteed against loss, future 
profits cannot be assured. 

Even so. some indication of the scale of success that can be 
achieved in rhese markets may be seen from the fact that had you 
invested £10,(00 in a Rudolf Wolff Managed Account at launch in 
October 19S5 your investment would have grown to £23,070 by the 
end of August this year. 

This represents an increase of over 130% in just 22 months. 


Even taking our traditionally conservative view of future growth. 
Rudolf Wolff believes that a return of at least 30% per annum is fully 
realisable from the Fund. 

For an investment which is totally guaranteed against all forms of 
loss, this represents a substantial growth. 

The final results could well be substantially higher, depending on 
trading conditions in the markets. 

Where Will The Fund Invest? 

The Fund is free to seek profit from all of the six key areas of 
Commodity investment on each of the world's leading exchanges. 

These range from investing in Precious Metals such as Gold. 
Silver and Platinum toother metals such as Copper and Aluminium. 

In the full range of Agricultural Commodities from Wheat to 
Coffee, Sugar to Live Cattle. 

In Currencies, ranging from Eurodollars, Deutsehemarks, 
Sterling and Swiss Francs to US Dollars and Japanese Yen. 

Stock Indices, Interest Rate Futures and investments in Oil and 
G3S Products complete the list. 

Should one market run out of steam, the Fund will be able to 
respond by moving into more profitable sectors where the potential 
is clearly seen to be highest. 

In this way. constant opportunities for profit can be taken. 

How Will The Fund be Mana ged? 

The quality of investment management skill is crucial to the success 
of any investment. 

Rudolf Wolffs team of experienced Investment Managers have 
been selected on the basis of their fully-documented track records 
for producing profits well above average. 

It is their collective responsibility to monitor the world's markets. 
And to put their proven market skills to work, making all trading 
decisions on the Fund’s behalf. 

With such expertise working for the investor, the individual 
needs no specialist skills or knowledge of the market. 

All trading decisions can safely be delegated to the ream of 
qualified professionals. 

Quarterly Reports will be issued to all investors giving regularly 
updated valuations of their holdings in the Fund. 

The Minimum investment. 

The Investment Guaranteed Commodity Fund is a Sterling Fund 
and the minimum investment is £10.000. 

There is no upper limit to the sum you may invest. You will be 
allocated £100 units in the Fund to the full value of the sum invested. 
On encashment, payment will be made to you in Sterling. 

The Minimum Investment Period. 

The minimum investment period is four years. This period gives the 
Investment Managers optimum scope for producing maximum 
profits and ample opportunity to ride out any periods of flat or 
adverse trading to your advantage. 

All profits from the Fund are automatically reinvested 
throughout the four year term. 

This creates important opportunities for enhanced profits as the 
compounding effects of reinvestment begin to show through, 
particularly in the latter stages of the investment period. 

You can, if you wish, maintain your holding after the expiry of 
the four year terra and take monthly profits from the Fund with the 
knowledge that the Guarantee will continue to protect your original 
investment against all risk. 

Taxation. 

No UK tax is deducted during the investment period or on 
encashment. 

In the Event of Death. 

Should the investor die before the minimum period of investment 
has elapsed, the investors holdings in the Fund can be bequeathed 
as an inheritable asset or encashed. 

In the case of encashment, the entire original investment w ill be 


repaid in full along with all profits accrued at the time of 
encashment. 

Ear l y Surrender. 

Provision is made tor early surrender before the end of the four \ ear 
term. 

However, there are penalties for early withdrawal as the Fund** 
investment strategy and the provision of the Guarantee is based on 
investment for the full four year term. 

For this reason, you should only consider investing in the Fund 
if you can reasonably foresee being able to invest for the full four 
year term. 

Mana g ement Fees. 

While a fee of 5% of the initial sum invested will be deducted at the 
outset in order to cover administration costs. 100% of the sum 
invested will be returned to you on completion of the four year tem- 
pi us all profits accrued. 

The Fund will bear the normal transaction costs and no other 
charges will be levied except a performance-related fee due to the 
individual Investment Managers. 

Rudolf Wolff believes that such performance-related fees are in 
the best interests of the Fund and the individual investor as they help 
to ensure that the highest level of investment management expertise 
is employed. 

Such fees are also an added incentive tor the Managers to pro- 
duce maximum profit. 

Your Next Ste p. 

For application forms and full details of The Investment Guaranteed 
Commodity Fund, please write or telephone: 

Rudolf Wolff AG. Stadelhofer-Passage. Stadelhoferstrasse 18. 8024 
Zurich, Switzerland. Telephone: 251 S030. Telex: 8152H5. 

Solicitors to Rudolf Wolff. 

Simmons & Simmons. 14 Dominion Street. London EC3M 2Rj. England. 
Auditors to Rudolf Wolff. 

Arthur Young. Rolls House. 7 Rolls Building. Fetter Lane. London EC4A I Nr!. 

England. 

Bonkers to Rudolf Wolff . 

The Rot a I Bank of Scotland. 5-lti Great Tower Street. London EC5P JH.'.V 

England. 

Chemical Bank. JSiiThe Strand. London WC2R JET. England. 


tsv ness** f 
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To: Rudolf Wolff AG. Stadelhofer-Passage. Sradelftofer»ira-»>e 18. 
SU24 Zurich, Switzerland. Telephone: (441 j 241 S03M. Teles : S 15292. ! 

T am interested :n investing in the Investment Guaranteed . 
Commodity Fund. Please send me full details. 


Address . 


Postcode . 


Counirv, 


Telephone ( At your discretion ] 
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RsMolf Wolff &. Co Ltd. 

LONDON -NEW YORK -TOKYO - HAMBURG 
ZURICH -KU YV AIT-MELBOURNE 
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Peace Plan or Spitballs? 


How does President Reagan react to the 
promising peace plan advanced by the Gve 
Central American governments, which 
calls for a regional cease-fire by 
Nov. 7? Mainly with stubborn anger; he’d 
still rather bet on the contras. 

There was some faint praise for the peace 
plan in his speech Wednesday to the Orga- 
nization of American States. But for the 
most part, he again demands that Congress 
approve $270 million in military aid for the 
U.S. -backed contras in Nicaragua. It's hard 
to imagine a message more destructive to all 
interests, including that of the contras. 

Mr. Reagan insists on aid that House 
Speaker run Wright and others believe 
would violate the peace plan. The president 
objects to the plan — because it lacks securi- 
ty provisions — but these are conditions lie 
could have obtained long ago in direct nego- 
tiations, had be but tried. This puts Congress 
in the awkward position of trying to pro- 
mote through legislation what the adminis- 
tration won’t seek through diplomacy. 

Mr. Reagan argues that, without the 
contras, the Sandmists would never have 
agreed to steps to democracy already tak- 
en by Nicaragua. This is disputed, among 
others, by President Oscar Arias of Costa 
Rica. Mr. Arias argues that the Sandinists 
have hidden behind the contras to justify 
their undeniably autocratic behavior 
on the grounds they are victims of aggres- 
sion. Is he right? That’s not clear. 

What's unmistakably clear is that if Mr. 
Reagan must choose between the peace 
p lan and the contras, he quickly picks 
the contras. Negotiation might better 
achieve America's goals in Central Ameri- 
ca, but even at this late date the presi- 


dent won’t budge. The result is to place a 
special, difficult burden on Congress. 

The Sandinists have a dreadful track re- 
cord, and there's every reason to fear they 
win betray their word, revert to repression 
and stifle debate once the pressure is off. 
The question is, does pressure from the 
contra army work? Could not the peace 
plan be made to work more surely? 

When it comes to opposing Mr. Reagan 
on Nicaragua, many Democrats have also 


been reflexive nay- sayers, glossing over 
the Sandinists’ offenses. Applauding the 


the Sandinists’ offenses. Applauding the 
peace pact is the easy part Mr. Reagan’s 
stubborn stance makes it all the more 
vital for Congress to ay writing incen- 
tives and penalties into law that can pro- 
mote democracy and punish recidivism. 

The issue, whatever happens, is no: the U.S. 
debt to the contras. As many as 15,000 Nica- 
raguans took up aims thinking Mr. Reagan 
would never abandon than. However flawed 
the policy that inspired them, the obligation is 
reaL Congress ought to use the promise of aid 
to promote reintegrating the contras into Nic- 
araguan life and vote resettlement funds for 
any who wish to go elsewhere. 

The genuine issue is which course is most 
likely to end the stalemate, halt the fighting 
and promote democracy in Central Ameri- 
ca. In the United Nations, at the very mo- 
ment Mr. Reagan was speaking in Wash- 
ington, the peace plan was endorsed by 
acclamation. Thursday the U.S. delegation 
rudely stomped out of the General Assem- 
bly as President Daniel Ortega of Nicara- 
gua was speaking. To all the world, it looks 
as if Washington has run out of arguments 
and is reduced to throwing spitballs. 

— THE NEW YORK TIMES. 


Raising Points of Interest 


Interest rales are rising again in the Unit- 
ed States, but this lime it's not the Federal 
Reserve Board’s fault. The uncomfortable 
truth is that no one in the government has 
instigated this rise, or can stop it 

The latest is the half-point rise in the 
banks’ prime lending rate. It's gone up 
because foreign investment has become a 
little harder to attract, and the whole Amer- 
ican financial system is now crucially de- 
pendent on foreign money. There is a (Greet 
link between interest rates and c ur re n cy- 
exchange rates, a trade-off. It is impossible 
to stabilize both at the same time. Each is 
the instr umen t for adjustin g the other. 

If the United States tried to hold its inter- 
est rates stable, the dollar would fall Since it 
is trying to bold the dollar level against the 
mark and the yen. the interest rates have to 
move. Last spring Japan and West Germany 
were intervening in the foreign-ex change 
markets to keep their currencies from rising 
further and destroying their export trade. 
They bought dollars and sold their currencies 
in enormous volumes. Pumping out yen and 
marks on that scale is inflationary, and to 
offset that inflationary pressure, they have 


been r aising their interest rates. A slight lift 
in German rates this week seems to have 
been the final nudge toward the rise in the 


prime rate in the United States a day later. 
The dollar's exchange rate wfll stay 


The dollars exchange rate wul stay 
steady only as long as the stream of foreign 
money into this country balances the big 
U.S. trade deficit. To keep attracting that 
foreign money. U.S. interest rates have to 
be higher than those abroad. That’s the 
penalty for running those deficits. 

Americans are now unhappily re-learning 
these international They often 

speak as though this kind of economics were 
all new. It's not It was very familiar to 
Americans in (be 19th century , when this 
country’s was a developing economy depen- 
dent on European i w i wf i man Then, becom- 
ing Hfiminani in the world, the United States 
could afford the luxury of forgetting how the 
adj ustment process' winks. It was left to other 
countries to adjust to the United States. 

Bui that happy period ended in the 
1970s. The trade deficit is declining only 
very slowly, and it looks as though there are 
further interest-rate increases ahead. 

— THE WASHINGTON POST. 


Haitians Deserve a Vote 


Next month. Haiti is supposed to hold its 
fust free presidential election in three decades. 
This election is the justification for the Rea- 
gan adminis tration's continued support of 
an authoritarian junta. But the danger grows 
that there will be no democratic choice. 

Haiti, bled desperately poor by the Duva- 
liers and their cronies, needs US. economic 
aid to survive. And the administration is 
required by law to certify acceptable human 
rights performance before (be aid can be 
released. That gives Washington consider- 
able leverage to insist on a fair election. 

In August, despite a rising death toll in 
Haiti from army and police violence, the 
United States gave certification for a sym- 
bolic amount of military aid. reaffirming its 
backing of General Henri Namphy’s inter- 
im junta. This support is reasonably justi- 
fied as representing the fastest path to free 
elections. But the junta, in office for more 


than 19 months, has proved unwilling to 
seriously prosecute the Duvalier crowd and 
has tolerated violence that could discourage 
the emergence of independent candidates. 


Some argue that Haiti is too poor to care 
about political democracy, or that its prob- 
lems are too tough to solve by democratic 
means. The first argument was answered by 
the Haitian people who braved the violence 
of Duvalier thugs and junta troops to fight 
for and then defend their democratic rights. 
And if the second argument were valid, 
Americans could have no principled objec- 
tion to the methods of die Sandinists or 
others who would subordinate political 
rights to revolutionary programs of reform 
The Haitian people, having fought 
bravely for an honest election, deserve 
one. They should be able to count on 
Washington to help make it happen. 

— THE NEW YORK TIMES. 


Ape Trek, Parts H and HI 


It's not just that it would make a great 
movie we think it already has: somewhere, 
we definitely recall seeing' the film about the 
animals that steal the space ship. It begins 
exactly as the Russian story has: a satellite 
full of monkeys, rats, fish and bugs — all 
wired, labeled and monitored within an 
inch of their lives. The first alarm comes 
when one fractious monkey, aptly named 
Troublemaker, appears on the screen minus 
pan of his headgear. Good Lord, Dmitri, 
whai are all those weird sounds coming 
over the monitors? Troublemaker is push- 
ing the buttons! Is he taking over the navi- 
gation? We will soon hear him announce to 
Earth. “I am in control here." 

We don’t know what will come next in 
real life, but in cinematic life there are only 
two main story lines to choose from: 

• Heavy Social Drama, Animal Rights 
Agit Prop Division: Troublemaker frees all 
the other fauna. They divide up the labor of 
running the craft, show us inferior humans 
what the peaceable kingdom really looks 
like. Troublemaker flies to one of the few 
unspoiled places left on Earth — a rain 


forest where they are greeted by a group of 
socially responsible snakes and anteaters 


who take them off to find new homes. 
Meanwhile, back in Russia a female astro- 
naut and an American space scientist over- 
come their rigid political differences, fall in 
love and prove that . . . well, something. 

• Red October. Animal Crackers Divi- 
sion: In this one. Troublemaker knows he 
didn’t get his name for nothing back in the 
lab; ihejr are on to him and plan to do him in, 
if not in this e xp erim ent then in another. 
This is a breakout from Communism, and 
there must be a chase. He must also, some- 
how, notify the CIA and the National Zoo of 
what he’s doing, subdue and shoot the KGB 
plant on the mission (one of the rots, unless 
an actual mole is aboard) and, with the 
summoned American help, be (Greeted to a 
safe splashdown in New York Harbor by 
Doris Day, who win sing, as she has before in 
the films at such moments of suspense, M Que 
serd, serd." There wfll be a patriotic ticker- 
tape parade up Fifth Avenue, then the whole 
group will move to the suburbs. 

By the time you read this there may have 
been another, real-life result, perhaps even 
an unhappy one. We hope not. Wc think the 
whole cast has a terrific fimue in movies. 

— THE WASHINGTON POST. 


INTERNATIONAL HERALD TRIBUNE 

JOHN HAY WHITNEY, Chairman 195S-I9& 


KATHARINE GRAHAM, WILLIAM S. PALEY. ARTHUR OCHS SULZBERGER 

Co-Chairmen 


LEE W. HUEBNER. PvMWfr 

JOHN VINOCUR. EsasawEduru WALTER WQJL& Urn* Eduf SAMUEL ABT. KATHERINEKNORR 

j ruiDICC lkCTTY'Hd VrOlIP n^iun, f.lltn,. a PAD I npnmiTZ. Atiaeiate FA 1 1 or ft 


and CHARLES MITCHELMORE. Deputy Editors • CARL GEWIRTZ, Associate Editor ft 
ROBERT J. DONAHUE, Editor of the Ediicriat Pago 

RENE BGNDY, Om- PtHakw • ALAIN LECOUR and RICHARD H. MORGAN, Attodme PiA&ns • 
FRANCOS DESMA&ONS. Gradation Dteaor • ROLF D. KRANEPUHL Adrenal Sobs Dinar 

International Herald Tribune. 181 Avenue Charies-doGauQe. 92200 Neuffly-sur-Seiiie, France, 
Td: (1)4637-93.00. Trice Adranmg. 613595; Gradation. 612832; Editorial. 612718; Ptodncnon, 630698. 

Director de la publication : Walter N. Thayer. 

EStar for Asia Mkhxl Rkhardstn 5 CaaabtryRd, SatgtgscnOSU. Td.472-7768. TtxRSX&B 

SJL at capital de UOOMO F. RCS Ntotum 3 73HB112& Carmasen Potion Na 61317 WgKLO 
C 1987, Intenudiontd Herald Tribune. AO rig/us reserved. ISSN: 0294-805*- 


SATURDAY-SUNDAY, OCTOBER 10-11, 1987 


OPINION 


In Latin America, die Soviets Are Capitalists 


t ONDON — Foreign Minister Eduard Sbevard- 
I v padre has completed his tour of Latin Ameri- 
ca, the first by a senior official of the Soviet Union 
in more a decade, and the implications of this 

visit are stfll being digested. Mr. Shevardnadze did 
not slop in Nicaragua. He talked economics more 
than polities, and barely created a wave. 

Moscow does not recognize the latter-day Mon- 
roe Doctrine of President Ronald R eag a n, any 
mare than it did the original version that the czar 


received a copy of. But, m practice, unlike during 
the headv days of the Cuban revolution and its 


the heady days of the Cuban revolution and its 
aftermath, Moscow gives it due att en t ion. Ever 
since the election in 1970 of Salvador Abends, the 
Marxist president of Chile, Moscow has been play- 
ing it cool in Latin America. And, since the Nicaiit- 
guan revolution, it has become even cooler, reach- 
ing the point a couple of months ago of briefly 
suspended oD supplies to Nicaragua to express its 
disapproval of the Sandinists' hard line 
Some observers find this argument disingenu- 
ous. After all Moscow’s dose ally. Fidd Castro, 


By Jonathan Power ■= 

gainagam. The simple answer is that US- gram £ 
less missiles, and Moscow has become inoeasingly subsidized and, therefore, cheaper. ^ 

concerned about the heavy handed tactics of the There is a limit to Moscow s purse ana 
Sandinists. Mr. Shevardnadze could not ernnhariw why Latin America has continued to ranau* 
enough to his Latin American hosts how nradh he bottom of the Soviet Union’s list of irma 
supported the Central American peace plan. ..priorities. Asia is closer and more ciMny^F 
Moscow’s interest in Latin America has long tarn. Africa is cheap and it was moagni pro j 

been essentially economic, and today is even wrongly, more easily manipulated, nut 
more so. Mr. Shevardnadze was angfing for a America is far away, highly sensitive w 


Bork’s Loss: 
The Judge 


By A.M. Rosenthal 


more so. Mr. bnevardnadze was angling its a 
fishing agreement in Uruguay and for closer 
links with Brazil’s blooming computer industry. 
Nicaragua, on the other hand, has little to 
offer Moscow. Its sugar, coffee and cotton all 
duplicate Cuba's exports and therefore any inti- 
mate relationship would be even more expensive 
than the already costly ties with Cuba. 

As far back as 1970, Moscow could be seen to 
be making these kind of calculations. While the 
anti-communist regime of Juan Perrin in Argen- 
tine was wooed with credits, the newly elected 


ests of the United States and too economically who live a few blocks away 


Sends who live a few blocks my 

ate moved to send out . _ ' 


developed for tow cost solutions., . . are moved to send ond - > 

Efthcxeisawide open question niLaonA^’ Just the 
cait is of what Mir. Gorbachev is going wdowrtfc a letter frcroi^fe llpwMa^ 

Mr. Castro. The aging prima donna of Cuba is and occasional luncheon 

now 60 very set in his ways and visibly at odds ^ -^ pagion. professor Irvin g Kris ten 
with Mr. Sbachev’s economic toM^tobootoaadread^sa 
Iy, Moscow raised the price of the subsidized oil it conservative ideology. The tetter wa} 
sells to Cuba, a shot across Cubas bows. The ^ pjojoase to a colu mn I had written 
pressure continues and Carlos Rafael Rodriguez. SepU l6) suggcsting&at Robot 

a vice president who is Mr. Castro s economic not really ajumcial cooseij- 

- ' vati« hut a judicial radical . 

Professor Knstol wrote, in ftffl 


has trained or aided anti-government guerrillas in leftist regime of Mr. Altende in neighboring Chile right band , has ban compelled to admit, after a 
Venezuela, Colombia and El Salvador, and has was relatively shunned. The Soviet Union is self- .series of long meetings with Soviet officials, to 


Venezuela, Colombia and El Salvador, and has 
been the prime supporter of the Sandinists. Never- 
theless, the overwhelming body of evidence shows 
that Moscow itself has tread very cautiously. 

Whatever ambiguities existed in the past, both 
Yuri Andropov and his successor, Mikhail Gor- 
bachev, have made it clear to Mr. Castro that 
military support should not go to guerrilla groups 
fi ghting governments that have been lawfully 
elected and that, in the case of Nicaragua, the 
amount of military aid should be carefully cali- 
brated so that it does not make the United States 
feel vulnerable. There never has been, in Mos- 
cow’s thinking , any chance of supplying Nicara- 
gua with sophisticated MiG fighter planes, much 


was relatively shunned. The Soviet Union is self- .series of long meetings with Soviet ofuaai&, to professor Kristol wrote, in rua 
sufficient in Chile’s main export copper, while it “flaws which we are willing to overcome. Mr. **| know how much you appftQaw 1 
has long eyed Argentina's grain surplus. So Mr. Castro is going to feel more of this economic ^ constructive criticism, so I MB' 

ADende, who sought large-scale credits from squeeze in the next few years as Moscow becomes ■ ^ ^ jgU you that your column 

Moscow, was rebuttal while Mr. Perrin was given increasingly persistent in asking questions about ^ morning on Bob Borit was mm$- 

14 long-term trade and economic agreements. Havana’s capacity for relative self-suinaency. ^ .md asinine." 

The relationship continued to flourish after the At one rimy, Mr. Castro was the kind of iJag | will cherish this letter, as it epito- 
fall of the Perrioist regime, through the dark ages of Moscow wanted to wave in Latin America. But ^ level of intellectual <G£ 


Moscow, was rebuffed while Mr.' Perrin was given 
14 long-term trade and wyni gmic a greemen ts 
The relationship continued to flo urish after the 
fall of tbe Perrioist regime, rtimng h the dark of 
succeeding military governments. Moscow shtAk-d 
Argentina from western attack* in the United Na- 
tions on its human rights performance, and reaped 
its reward when President Jimmy Carter embargoed 
grain exports to the Soviet union following tbe 
invasion of Afghanistan. Argentina worked hard to 
fill the.grain gap and, ironically, one of the sort 


not anymore. Sure, the Soviet Union wants 
friends, but above all it wants assets: economic 
partners who reciprocate its interests and who 

* ■ , r. LI. r.rtrA OtlH 


nse-malong trouble. Fidd Castro and 
iega are Moscow's. yesterday’s heroes. 
International Herald Tribune. 

All rights reserved. 


Baker Plan: 
Only Bush 
Will Profit 


By Rudiger Dombusch 


C AMBRIDGE, Massachusetts — 
The International Monetary 


V_> The International Monetary 
Fund’s annual meeting would not be 
the same without an lnnwuil proposal 
from the US. treasury secretary, 
James Baker. Two years ago, in Seoul, 
be proposed the Baker Plan, a grow- 


l-pay strategy for debtor countries 
designed to nuke muddling through 

the (tebt'erisis & dcw'mc^~ another 
two years of don’t grow and pay. 

This bn*- Jdf, RqVw atten- 
tion to his initiatives in the area of 
exchange rates and cooperation 
among industrialized countries. He 

dainwri SUCCCSS for s fahflirmg the val- 


ue of the dollar and marie an altogeth- 
er stunning announcement: ^The 


er st unnin g announcement: Inc 
United States is prepared to consider 

iiHKniig as an additional ind ica tor ill 

the coordination process, the relation- 
ship among our currency and a basket 
of commodities, including gold.'* 
Gold! Successful surgery hi tbe 
1970s had cut the US. currency loose 
from gold, thus ending a long period 
of dollar overvaluation that was sti- 
fling growth. Gold as the anchor of a 
monetary system is passfe, as are com- 
modity baskets. Distinguished aca- 
demic support for gold is in a minor- 
ity of one, and even that great 
scholar, Robert Mundefl, a Columbia 
University economist, once wrote: 
“Dollars are money, gold is noL” 
Nevertheless, Mr. Baker’s play for 
a gold standard should be treated 
seriously, for it foreshadows a serious 
issue in the coming presidential cam- 
paign: The dollar continues to be 
vastly overvalued and «*r31 decline. 

The combination of a depredating 
dollar and high employment almost 
inevitably wfll mean higher inflation 
and higher long-term interest rates. 
The budget deficit will remain very 
large ana the trade deficit win barely 
shrink from its S150 billion level 
As all this becomes increasingfyap- 
parent, the positive aspects of the Rea- 
gan revolution will fade into the back- 
ground and the spotlight will focus on 
unsustainable overvaluation, deficits 



Honduras 
Is on Trial 




Reagan economic record. No, the 
real threat lies within Republican 
ranks, with candidates like Repre- 
sentative Jack Kemp or Pat Robert- 


tion the United States risks if the dol- 
lar collapses some years ahaari 
But tbe unfortunate fact of politics 
(wdi known in Latin America) is that 


son. Mr. Kemp long has advocated a overvaluation is politicafiy popular, 
gold-based monetary system, and a lt avoids inflation, keeps living stan- 


gold-based monetary system, and a; . It avoids i 
gold- or commodity-based system' dardsam 
would seem to fit with Mr. Robert- ficult pro! 
son’s fundamental Ism. Since Mr. course, th 
Bush wfll be running on the end of bec aus e r 
(be Reagan record, Mr. Baker is ea- ooghly in 
ger to steal his opponents' thunder, mately re< 
Political posturing aside, the ad- For Mr. 
minis tration faces a difficult trade- istbeaddc 
off in the area of exchange rates and be the not 
inflation. America borrows abroad to dard of B 
finance its trade deficit, building up b ope to bi 
an interest bill that already comes Surdy. 
close to that of Latin America. The fend an ct 
risk is that tbe United States, too. interest n 
may one day face a debt crisis. the overv 

When lending ultimately dries up, away fron 
there coaid be an uncontrolled dollar to be fin e< 
depredation or excruciatingly high takes inert 
real interest rates. The country is no- off the sp 
where near that point, but it is in the mately wfl 


dards artificially high and leaves dif- 
ficult problems to the next team. Of 
course, this policy is self-defeating, 
because it makes investment thor- 
oughly unattractive and thus ulti- 
mately reduces living standards. 

For Mr. Baker and Mr. Bush there 
is tbe added problem that they hope to 
be the next team. Why lower the stan- 
dard of Bving at the very time they 


booe to be rnnmng the country? 

Surdy, the worst policy is to de- 
fend an overvalued dollar by raising 
interest rates. Speculators recognize 
the overvaluation and hence shy 
away from tbe dollar, leaving the gap 
to be filled by central hanks. Thus, it 
takes increasing interest rates to ward 
off the speculative attacks that ulti- 
mately will take the ddDar down. 

The. best policy is to take the dollar 
down today, even if that means risk- 
ing two extra percentage points or so 
in the inflation rate. Why suffer the 
ravages of high interest rates merely 
to postpone tbe inevitable, or even 
make it worse? Regrettably, the talk 
of gold gimmicks suggests that there 
is a disregard in the administration 
for serious economic policy. 


and rising inflation. And the time for nature of a debt crisis that creditors 
maneuvering win be short. Concerned lead to the very minute before they 


about cementing bis reputation as a 
crack inflation fighter, the new Feder- 
al Reserve chairman, Alan Greenspan, 
is sure to raise interest rates at the 
slightest sign of rising prices. 

What does all this mean for the 
campaign ? If you are James Baker, 
your concern is with the political fu- 
ture of your longtime friend and ally. 
Vice President George Bush. It is not 
die Democrats that worry Mr. Baker. 
They cannot afford to repeat Walter 
Moodale’s mistake and attack the 


turn their back. The fact that foreign 
central banks already have spent 
about $90 billion this year propping 
up the dollar is an indication oi the 
problems that are building. 

Prudent policy would be to alow a 
farther controlled depredation of the 
dollar now, say 30 percent, to pot the 
economy in a much more competitive 
position. No doubt inflation would 
rise somewhat, but that would be a 
small price to pay, much smaller in 
any event than the doublo-digit iafla- 


The writer is a professor of ecohom- 


By Aryeh Neier 

XTEW YORK — Though it has 
lN attracted scant attention m the 

United States, an extraordinary event 

is under way in Costa Rica. An inter- 
national judicial body is trying tbe 
Honduran government for “disap- 
pearances’’ — perhaps the most hor- 

rifyiogof the abuses of human rights 

that has plagued Central America 
and South America in two decades. 

The Inter-American Court of Hu- 
man Rights, an agency of the Organi- 
zation of American States that com- 
prises seven judges from as many 
countries of the Western Hemi- 
sphere, is tiering evidence about 
such disappearances in Honduras, 
where at least 130 people were ab- 
ducted by the security forces between 
1 98 1 and 1 984 and never reappeared. 

The country was then governed by a 
U.S.-backed, Argentine- trained 
strongman. General Gustavo Alvarez 
MartmezTHis rule, and the disappear- 
ances that characterized it, ended in 
March 1984 when his military col- 
leagues became fed up and put him 
on a plane that took him out of the 
country. (He has since been a U.S. 
resident and a well-paid consultant 
to the Department of Defense.) 

The case before tbe court involves 
two Costa Ricans and two Hondu- 
rans who disappeared in 1981. Their 
families obtained assistance from hu- 
man rights groups that are pursuing 
the case in conjunction with another 
body of the O AS, the Inter-American 
Commission on Human Rights. 

The witnesses include Florendo 
Caballero, who says he was an inter- 
rogator with “Battalion 316.” the unit 
established by General Alvarez to 
kidnap and execute suspected leftists. 

Though the OAS court was estab- 
lished. several years ago, this is the first 
time a government has been put on 
trial. Previously, the coon has handed 
down 10 advisory opinions on such 
matters as Guatemala's rdmposttion 
of the death penalty after it was abol- 
ished and Costa Rica’s requirements 
that journalists should be licensed 
Both practices were found to violate 
treaty obligations under the Ameri- 
can Convention of Human Rights. 

The case involving Honduras repre- 
sents a coming erf age for the court, 
which could order the Honduran gov- 
ernment to pay damages to tbe fam- 
ilies of the di s appeared. By now, eight 
Western Hemisphere democracies — 
Argentina, Colombia, Costa Rica, Ec- 
uador, Guatemala, Peru, Umguay and 
Venezuela — in addition to Honduras, 
accept the bindingjurisdiction of the 
Inter-American Court of Human 
Rights. Several of these have only 
recently accepted jurisdiction follow- 


less and asinine. 

I will cherish this letter, as it q» to 
mi-,** the level of intellectual duf- 
course that so many of the supporter 
of the Bode nomination have matf- 

to attain in reply to his c ri tic s ' 

But Professor Kiistol is a distia- 
gujsbed man and his letter does re- 
flect the anger b urnin g in Boric sup- 
porters. There is a particular wrath 
for those conservative senators who 
felt their duty was in voting against 
Judge Bork precisely because they 
did not consider him conservative. * 

Perhaps in time these supportm 
will face the reality that it was not the 
expected liberal opposition that has 
led to die downfall of the nomination. 

It was the unexpected fact that he 
amply did not sit wdl in the stomachs 
of a number of senators of both parties 
who wanted to vote for a real conser- 
vative for the court For some of die 
senators, what was involved was the 
meaning of American conservatism 

It is impossible to weak oat a defini^ 
non of American conservatism that 
would satisfy all who would consider 
themselves conservatives — fra in- 
stance, both Professor Kristol and 
Renata Adler, a major conservative- 
minded writer in this country, who has 
written that Judge Bode would be a 
disaster for the court and tbe nation. 
Bur it is possible to list a few of the 
characteristics that American conser- 
vatives are supposed to cherish- . 


Vi 


Primary among them is a fierce 
and cranky dedication to tbe liberties 
and rights of the individual guaran- 
teed by the Constitution. American 
conservatism also implies a determi- 
nation to keep the government at 
arm's length whenever possible and 
an aversion to allowing government 
to invade our private lives. And it 
means opposition to moving too far 
too fast — not only toward the fu- 
ture. but bade to the past 

Too many conservative-minded 
senators became convinced that Judge 
Boric simply did not cherish those *at-£.< 
ues. In the juiriary committee hear- * 
mgs, by listening carefully, yen could 
heir an undertone of deep unease with 
the man and what he really was. The 
Griswold case, in which the Supreme 
Court found unconstitutional a Con- 
necticut law that made use as wdl as 
sale of contraceptives illegal, was fra 
some the touchstone. Judge Bod 

uJatinjTnHritafsex^ relations.^ 
could find nothing in the Constitution 
drat guaranteed privacy. Maybe he did 
not lode hard cnfigh Former Chief 
Justice Wanea Burger, a conservative, 
wrote that the privacy right is inherent 
in the Coustitutioi. 

Fra other conservatives, made and 
outside the Senate, the queasiness 
comes from Judge Boric’s rather con- 
descending attitude toward the Bill of 
Rights. And the ease with which he 
switched from position to cootradio j 
toiy position during his career; they | 
wanted a portrait of a mature man and 
got a movie about a man in motkxL 
Sena tor Arien Specter, the RqpuhB c aa^ 
from Permsylvaiiia, kept probing, 
fra weaknesses but fra assurances. In' 
the end, he could not flod them and so 
won the wrath of some members of his 
party but the respect of the nation. 

Senator Dennis DeCdnrini, the 
conservative Arizona Democrat, also 
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letters . . . Qoud of Gold, Bag of Wind 


No Fans of Mr. Baker 


L ONDON — Discussions about 
* the world economy have spent 
ibe past week in a cloud of gold dusL 


their talks about exchange rates. 
Once understood, his idea is boringly 
oncootrovecBal: It has nothing to do 
with returning to the gold standard, 


Deficit : Fuelforthe the past week in a cloud of gold dust- 
Doomsapers (Sqft. J 8): James Baker, the U.S. treasury secre- 

Tbe major unknown for all these tary, stirred up the confusion by say- 
months and for the near future is: At ing that the finance ministers of the 
what rate of exchange will the dollar Group of Seven major industrial de- 
stop dropping? U.S. Treasury Secre- mocraaes should take comnxx" 
tary James Baker seems to be the last prices, including gold, into accoui] 
person able to answer this question, their talks about exchange ra 
One fears that if the present financial Once understood, his idea is borii 

policy led by Mr. Baker continues to uncontroverria]; It has nothing to 
be applied, with its contradictions, with returning to the gold standi 
ambiguity and inefficiency, the Unit- and it win alter the present cond 
ed Slates — and with it the whole; of exchange-rate policy not ajoL 
free world— faces disaster. In theory Mr. Baker’s new sugj 

One must therefore wonder how it tkm fills a gap in the exchange-1 
is posable that, considering the enor- cooperation of the past two ye 
mous resources of gray rriaHw* and Granges in currencies spring pai 
brilliant economists in the United from divergencies between econom 
States, there ism move to replace Mr. the G7 ministers therefore ear 
Baker with someone more successful agreed on a range of econontic iitdi 
more skillfuL All those who care for ra tors (growth rales, budget defiats, c 
about America, her prestige and cur- rent-account balances and » on) 
rency, should wish fra suS a change make coontry-by-comtiy comp 


with central bank intervention and in- 
terest rates dtanffx At the satin- fiW 
the markets think that the dollar is still 
too high- On two counts, then , the 
ministers lack credibility. Spending 
bflGans in support of the dollar has 
served as a Stopgap, but something 


ights. Several of these have only but had to conclude he was'wtside 
cently accepted jurisdiction follow- the mainstream of conservatism." Sec- 
g transitions to democracy after ator Howell Heflin, Democrat df Ala- 
S™^S d !5 tat ? ships ' , . would deariy have loved to vote 

Tbough Washington has no role m fra a conservative. But at the verv end. 
the proceedings m Costa Rica, it the senator, himself a fanner jX 
wautobe a shame if the U.S. govern- wondered aloud if Judge Bode was 
meat permitted the mal to proceed really a conservative wSowoold good 
W ? f shouI £ at } Icast toe rights erf the people ra an exttS 
^ La P n for reversalnf human Hhatira 

t £ ar He had enoitgb doubts about the an- 

»tory of hu man rights abuse. swer to vrae^SSStot 

Th* . , Th® doubts of the committee be- 

SLTi SSLft oi ^ toe doubts of die Senate. It 


be cheering these efforts by Latin 
Americans to confront their sordid 
history of human rights abuse. 


The New York Tunes. 


mocraaes should take commodity more durable wffl beneeded to support 
prices, iflclnding gold, in to account in a stable regime of managed floatingT 

rh*ir (afire aKruit mcfi'ino* rat#»c C.^. If J ■ 


Even if ministers were to succeed in 
pegging tbe dollar, that would not be 
tbe cud of their problems. Real ex- 
change rates, not nominal ones, matter 


aud it win alter the present conduct most for businesses and consumer, 
of exchange-rate policy not a jot. . Currencies that arc siahleia nominal 

In theory Mr. Baker’s new sugges- terms often hide big swings —caused 
tkm fills a gap in the exchange-rate by different movements m labor and 


cooperation of tbe past two years, other costs — in the underlying pal- 


100, 75 AND 50 YEARS AGO 
1887: Hie Pennant Race fighting *, f ar has not : 

NEW YORK — The baseball agony JP™** diaracier . Tbe war 
b over, and the championship mt5e ^“^ameers, howevc 
League games goes to Detroit, while what Gcneral 
the American League championship ^ toeforew 

15 CSDDIml hv Vf Y tl- uailip ja SfiTVlB am? Giww htlv 


fighting so far has not bem of a 
senous draracier. The war started by 
the mountaineers, however; will be- 
come what General Sherman ouce 
war, when the forces of Bul»r' 


in currencies” spring partly tern of international competitive^ oyKV 1, ® BELGRADF 

tgeodes between economies; Well-matched macrracoS^lSE ^ diampions wfll 

ministers t h ere fo re earlier eies. desirable 3<irh*wsn» immediately. They will travel ? ent « Preparing to send an ultima- 


Mr. Baker's proposal to evaluate 
rrhang e rates against a basket of 


coon txy-uy-coun try compari- 
sons by which to draw conclusions 
about the pattern of exchange rates. 
Ncoc of these indicators is a check on 
the group as a whole, and the intezna- 


tracts them from tbe less glamorous 
but more important job of getting 
their domestic microeconomic poli- 



^ country 
tor the National pennanL A 
tram of Pu llma n dining and 
5 care win carrv the na- 


tional capital markets care little cies right The surprising differences 


actual putting into execution of the 
retrains demanded can avert’ war. 
^-government far all the Christian 
Provinces will be exacted. 


hundred enthusiasts ^ 
FmminnnniniAAAn-. . Same. 


has its merits, except fra toe inclusion 
of gold in the basket, which — as 
Jacques Ddots. president of toe Eu- 
ropean Community Commission, has 
quite rightly pointed wit — has the 
flavor ola domestic political gadget 
A-SZASZ. 

Geneva. 




1937: Music to thellar 


ministers take sotously in sfepmg that suppleness can bring” to £££ J® May Widen 

their policies, including exchange-rate nnesthaim terms of their macroeav PARK rrh*u ,1 

policy. Lately, as the maftets wdl aonuc policy, are almost identical n^S^y.H Twu Herald •■BWJ Mont©. ~; , ' phone be 
know, the indicator have been a pure- None ofthe GTs indicators can niii at 9iPs, and 

ly formal appendage to tbe sbort-itm this microeconomic marie uo of battles and skinmshes near 

business ra raropmg up the dollar _ The every on^S 


London — After twoyeairsofffr 
search, British tdepl woe^poapm 
authorities announced tori. Oct. 9j 
that they had evolved 

^rynotefrf nwTliim rotrf^g^^cafl 




'Mke a nervous suhscriberjump" 
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AMERICAN 


TOPICS 

y — — — 

1L& Agency and Judge 

InCensorehip Dilute 

The U.S. Infonnaiioa Agency 
has pealed a federal judges 
niling mat its practice of review- 
ing educational films before ccrti- 
fyuig them for duty-free export is 
unconstitutional Meanwhile, the 
agency has stopped reviewing 
films. The Washington Post re- 
ports that over the past year a 
backlog of 932 films has accumu- 
lated, unscreened, uncertified 
and thus ineligible for duty-free 
export, to the dismay of the SI 
billion-a-year educational film 
industry. 

Agency regulations are based 
(Hi a 1948 agreement, signed in 
Bonn, under which 72 countries 
exchange educational films. The 
regulations say no film can be 
certified if it is found to be bi- 
ased, inaccurate, commercial or 
an entertainment film. It can still 
be exported, but not duty-free. 

Juoge A. Wallace Tashima 
ruled m U.S. District Court in 
Los Angeles that "treaty obliga- 
tions to certify what is ‘educa- 
tional' may not, consistent with 
the Constitution, place USIA in 
the position of censor.” 

Last month. Judge Tashima di- 
rected the agency to publish new 
regulations Dy Nov. 17 or issue 
film certificates without them. 


Short Takes 

Bob Dole says he has no inten- 
tion of going up his post as Senate 
minority leader while campaign- 
ing for president. The Kansas Re- 
publican, who was re-el a: led last 
year to a six-year term, was 
quoted by U.S. News & World 


S«ai Aocte^*e/The Asooowl Pneo 

ONE LESS SCALPING ON CAPITOL HELL —Workmen remove an 1868 painting 
from die House of Representatives Interior Committee room in Washington, as 
requested by Representative Ben Nightborse Campbell, left. Democrat of Colorado, an 
Indian. He found the depiction of an Indian holding up a white man's scalp offensive. 


Report as idling friends that he 
feared “becoming a eunuch” po- 
litically if he gave up the minority 
leadership and then lost the presi- 
dential race. 

The Statue of Liberty is part of 
New York state even though it is 
on the New Jersey side of New 
York Bay, the U.S. Supreme 
Court has ruled. The court reject- 
ed a suit by two New Jerseyites. It 
made no comment, but courts in 
■he past have ruled that the statue 
belongs to New York because of 
an 1833 compact in which New 
Jersey ceded to New York the 
island on which the statue stands. 

A state lottery is a “public sri)- 
sidy of mteffigencf,” W.V. Quine, 


a Harvard emeritus professor of 
philosophy, writes in "Quiddities, 
An Intermittently Philosophical 
Dictionary” (Harvard University 
Press. S20L The lottery, be ex- 
plains, "yields public income that 
is calculated to lighten the tax 
burden of us prudent abstainers 
at the expense of the benighted 
mass of wishful thinkers.” 


In Boy’s Plan, Cycling 
Turns Television On 

“I am a 10-year-oid boy, and I 
am considered overweight,” Dan- 
iel J. Lewie of Rye, New York, 
wrote in a letter to The New York 
Times. "My father showed me 


your story about the American 
Academy of Pediatrics official 
who warned of a generation of fat 
children, mostly blaming televi- 
sion watching." 

Daniel recommended "an in- 
vention so that parents could 
hook up an exercise bicycle to the 
television set, and the child would 
have to ride three miles (4.8 kilo- 
meters) to turn the television on, 
and keep up a minimum speed of 
10 miles an hour to keep the tele- 
vision going. 

"Or, before the program comes 
on. the child could ride as much 
time as the program lakes and 
store the electricity in an attached 
storage baiteiy.” 

— ARTHUR HIGBEE 


U.S. News Groups Back Appeal in Espionage Case 


By George Lirdner Jr. 

Washington Pass Service 
RICHMOND, Virginia — 
■Backed by several news organiza- 
tions. a former U.S. Navy intelli- 
gence analyst, Samuel Loring Mor- 
ison, has asked a U.S. appeals court 
to overturn his 1985 espionage con- 
viction for leaking classified spy 
satellite photographs to the press. 

Mr. Morison’s lawyer. Mark H. 
Lynch, ro a;nlainw l at a bearing 
Thursday that Congress never in- 
tended the espionage laws to be 
applied to leaks to the press and 
that Ms conviction, if sustained, 
would set a dangerous precedent 
and have a “chilling" effect on the 
exercise of press freedoms. 

Bui U.S. Attorney Breckinridge 
Wilicox of Baltimore, where Mr. 


Monson was convicted, portrayed 
him as a “venal” man who “stole 
photographs belonging to the gov- 
ernment” to curry favor with a 
British magazine where be wanted 
a job and then, when he was 
caught, tried to wrap hims elf in the 
First Amendment. 

In a 49-page legal document, the 
news organizations said that no one 
bad ever been convicted of a crime 
for disclosing information to the 
press or the public. 

Since Mr. Morison was convict- 
ed of theft as weO as espionage, 
they argued, "the simple receipt of 
‘nonpublic’ documents may expose 
the press to prosecution- 
. . . whether those documents re- 
late to the national security or to 
the national parks." • 


"Congress never intended these 
results, and those who adopted the 
First Amendment never would 
have tolerated them," the news 
groups said. 

The document was signed by 
The Washington Post, The Wall 
Street Journal The New’ York 
Tunes and eight other major news- 
papers; the three major television 
networks; Time, Newsweek and 
U.S. News & World Report maga- 
zines; and 14 other organizations, 
including The Associated Press, the 
American Society of Newspaper 
Editors and the American Newspa- 
per Publishers Association. 

Mr. Morison, the 42-year-dd 
grandson of the late naval historian 
Samuel Eliot Morison, is free on a 
$ 100,000 appeal bond. 


He was sentenced to two years in 
prison for sending Jane's Defense 
Weekly three secret U.S. spy satel- 
lite photos of the Soviet Navy’s 
first nuclear-powered aircraft carri- 
er, under construction at a Black 
Sea shipyard. 

The military ma gazin e, an off- 
shoot of Jane's Publishing Co„ for 
which Mr. Morison worked part- 
time as a U.S. editor, published the 
photographs in the August 1984 
edition with an article concluding 
that work had been speeded up on 
the 75,000-ton carrier. 

Mr. Wilicox assured the appeals 
court Thursday that “the govern- 
ment would be very, very loath” to 
apply the espionage ana theft laws 
to the press. 


U.S. Is Set to Cut 8% of State Dept. Jobs 

a.-- economics and political-military 


By John M. Goshko 

baf/imgnm Post Service 

WASHINGTON — The Stale 
Department, struggling to cope 
with severe budget restrictions, is 
preparing the biggest round of job 
cuts in the department’s modem 
history. About 1 .270 jobs, or 8 per- 
cent of its 15.800 Foreign Service 
and Civil Service positions, will be 
eliminated. 

Senior department officials said 
Thursday that the proposed cuts 
probably will require lie depart- 
ment to" ask Congress for legisla- 
tion permitting incentives for early 
retirement and a follow-up “reduc- 
tion in force." since neither is per- 
mitted by the Foreign Service Act 
of 1980.' 

That ad has already forced hun- 
dreds of U.S. diplomats to retire in 
their late 40s and early 50s. but 
without incentives. 


Although both Foreign Service 
and Civil Service personnel will be 
affected, die cuts will falj most 
heavily on the Foreign Service. 

In one instance. 55 jobs will be 
eliminated by merging the depart- 
ment's Bureau oT International 
Communications Policy into the 
Bureau of Oceans and Internation- 
al Environmental and Scientific 
Affairs. 

Other bureaus that deal with 
press and public information, per- 
sonnel, congressional relations, 
economic and political-military af- 


fairs will lace severe personnel cuts, 
in some cases by as much as 25 
pereenL 

Other cuts will eliminate the Lat- 
in .American bureau's public diplo- 
macy office, which has born con- 
troversial because of its role in 
promoting the cause of the Nicara- 
guan contras, eliminate the staff of 
the ambassador to ihe Organiza- 
tion of .American States, and re- 
duce the policy planning staff. 

The plan emphasizes eliminating 
“duplicative activities" by cutting 
officials from bureaus that deal on 
a regional basis with subjects such 


affairs. 

Other measures expected to af- 
fect morale include eliminating 
"superior performance pay" for 
members of the Senior Foreign Ser- 
vice. abolishing the 10 percent pay 
differential for “hardship posts.” 
ending incentive pay for officers 
who achieve proficiency in critical- 
ly needed difficult languages and 
restructuring the Foreign "Service 
health insurance program so that 
officers aligned abroad will have 
to pay higher premiums for re- 
duced hospitalization coverage. 


Senate Approves Legislation to Limit 
Use of Diplomatic Immunity in U.S . 


The officials said the cuts will 
have what one called "a devastat- 
ing effect" on morale and will se- 
verely impede the department's 
performance. 

The sources charged that the cuts 
bad been planned in secrecy with- 
out consulting the various bureaus 
of the department and, as a result 
reflect what one called "a numbers- 
cm aching, approach thai concen- 
trates on eliminating people rather 
than expenditures for things such 
as buildings and equipment that 
could have been deferred." 

In particular, the sources said, 
many senior officials believe the 
department should have postponed 
plans for a new Foreign Service 
Institute campus in Virginia, for 
embassy building projects overseas 
and for the extension of its comput- 
er operations. 

The department plans lo close 
two small African embassies, in 
Equatorial Guinea and the Como- 
ros Islands, and 13 consulates. 

The consulates tentatively slated 
for closure are in Bordeaux; Pfirto 
Alegre, Brazil; Brisbane, Australia; 
Auckland, New Zealand; Oran, Al- 
geria; Oporto. Portugal; Edin- 
burgh; Quebec; Zurich; Antwerp, 
Belgium; Adana. Turkey; Suraba- 
ya, Indonesia; and Kaduna, Nige- 
ria. 

The cuts are outlined in a reorga- 
nization plan prepared under the 
guidance of Deputy Secretary of 
State John C. Whitehead. The 
Washington Post has obtained a 
copy of the plan, which was sup- 
posed to be in final form by Satur- 
day to deal with an anticipated 584 
million shortfall in congressional 
appropriations for the Stale De- 
partment during (he 1988 fiscal 
year. 

The plan en visions a series of job 
and office consolidations, reduced 
operations and other cost-cutting 
measures. It will eliminate slightly 
more than 200 positions overseas, 
but most of the cuts wall affect the 
department’s headquarters. 


By Helen Dewar 

Washington Post Service 

WASHINGTON - The Senate 
has approved legislation aimed at 
deterring foreign diplomats and 
their families from using diplomat- 
ic immunity to escape prosecution 
for serious cri roes comm tied in the 
United States. 

While stopping short of denying 
immunity, the measure would limit 
its use and thereby ease friction in 
cities such as Washington and New 
York, where immunity has been 
invoked to block prosecution for 
crimes ranging from parking viola- 
tions to rape. 

One provision would require a 
country's foreign minister to make 
a specific request for immunity in 
cases involving crimes of violence, 
drunken driving or other serious 
offenses. Immunity is now assumed 
automatically. 

in addition, if a U.S. taw en- 
forcement body wanted to prose- 
cute a diplomat, the secretary of 
state would have to request that a 
foreign government waive immuni- 
ty for the accused person. 

If the foreign government did 
not waive immunity, the United 
States would expel the individual 
as persona non grata. Anyone who 
left the country in this way would 
be barred from re-entry. 

The proposal, advanced Thurs- 
day by Senator Jesse Helms, Re- 
publican of North Carolina, with 
support of senior Democrats on the 
Senate Foreign Relations Commit- 
tee. is a modified version of a mea- 
sure he proposed earlier that would 
have excluded all but a few lop 
diplomatic and consular officials 
from immunity protection. 

While it is considered unlikely to 
satisfy fully either the State De- 
partment or local prosecutors, it 
could have a “significant deterrent 
and remedial impact without vio- 
lating established principles of dip- 
lomatic immunity,” said a spokes- 
man for the Foreign Relations 
Committee. 


It was approved by voice vote as 
pan of the State Department au- 
thorization bill for the 198S fiscal 
year. The bill was amended Tliurs- 
day 10 require the Soviet Union to 
relwaie its new embassy complex 
in Washington from Mount Alto to 
a site at a lower elevation that 
would be less well-suited for elec- 
tronic surveillance. 

The embassy provisions, which 
include a demand Tor renegotiation 
of ihe Li.S.-Soviei treaty under 
which both countries ore building 
new embassies in each others capi- 
tals. were approved previously as 
part of a defense authorization bill 
that has been threatened with a 
presidential veto. 

The S3.6 billion Slate Depart- 
ment bill is considered more likely 
to be signed into law. 

In other actions, the Senate: 

• Ordered the government to 
close the New York as well as the 
Washington office uf the Palestine 
Liberation Organization. The State 
Department recently ordered the 
PLO to close its Washington office. \ 
but its New York office is still! 
open. 


'Spycatcher’ Book 
Is an Irish Sellout 

Auvu 

DUBLIN — The book "Spy- 
catcher" that the British govern- 
ment has sought to ban went on 
sale in Ireland on Friday with dis- 
tributors saying ihaL orders had al- 
ready excceded its first printing run 
of 5.000 copies. 

The Eason and Son. Ireland's 
biggest book distribution compa- 
ny, was appointed by the publish- 
ers, Heinemann. Australia, to sell 
the memoirs of Peter Wright, a for- 
mer member of British counterin- 
telligence. 

“We are not expecting any legal 
problems," a spokesman for Eason 
said on Irish radio. 


• Reversed itself and voted to 
bur the establishment of an official 
Washington residence for the sec- 
retary' of slate, which Secretary 
George P. Shultz has requested for 
his successors. 

• Voted to prohibit expulsion 
from the Uniiw States of people 
seeking asylum from Communist 
countries, an action prompted by a 
1985 incident involving a sailor 
who jumped twice icio the Missis- 
sippi River from a Soviet merchant 
ship and was twice turned back by 
U.S. immigration officials. 

• Voted to put a ceiling on sala- 
ries of U.S. ambassadors so their 
cumulative annual pay would not 
exceed the S89.500 salary of mem- 
bers of Congress. Senator Helms 
won approval or the ceiling after 
citing a recent report that 307 am- 
bassadors and other high-level 
Sute De panmen i employees were 
earning more than S 100.000 a year, 
including incentive payments. 



YOUR BEST BUY 

Single diamond- at wholesale 
jjritr- by ordering direct from Ant- 
werp. the world's most important 
cut-diamund market. Give dia- 
mond- (o the one* you love, buy fur 
investment, for your enjoyment. 
U rile airmail tor free price list 
or call us: 

Joachim Goldens Lein 
diamant export BVBA 
EsUbl inked 1928 

Pe liltnH n» I rani 6Z. B-2018 Antwerp. 
Belptim - Tel: (3*3) 2X4.07.51 
Trlnu 71779 «l h. 
Telefax: 323/231.38.87 
31 the Diamond Qui> Bldg. 



A Centennial Message from the International Herald Tribune. 



Notes on a Century 



lyc 

and tbe Buchwalds had been feud- 
” ing for the last 500 years.” so he was 
he would be barred from the wedding 
trace Kelly to Prince Rainier. 

thing that makes this such a spe- 
eyening. Buchwald concluded, “is 
this lovely newspaper has in one way 
or another touched everyone in this 
room. The future of this newspaper 
has been in doubt from tbe first 
day. It survived because it has 
always had people who cared 
much for 


tbe paper. 
“We 'celebrate the UX) yea 


very, very 


©ts»7*4e]Rg3fcxac 


By Wendy Mallinson 

Sixteen hundred guests toasted the 
100th anniversary oT the International 
Herald Tribune in a sparkling cloud erf 
vintage chamoaane. high nostalgia and 



just 

Seine from the Eiffel Tower. 


the Tribune was and we dream 
of the 1 00 years that it will be.” 

IHT Publisher Lee W. 
Huebner noted that tbe eve- 
ning's festivities fell on exactly 
the same night, 100 years be- 
fore. that Bennett launched the 
Paris Herald. ‘Tonight,’' said 
_ Huebner, “we have the rare 

opportunity to stand between two cen- 
turies." 

This year is also the 20th anniversary of 
the three-way merger that created the 
paper s present ownership. Honoring this 
partnership, Huebner invited Walter N. 
Thayer (chairman of the Whitney Com- 
munications Corp. and president of the 
IHTs board of directors), Katharine Gra- 
ham (chairman of The Washington Post 


The setting was exceptional even for Co.) and Arthur Ochs Sulzberger (diair- 
Paris. A specially constructed transparent man of The New York Times Co.), as well 


lent — a week in the making, and the 
largest ever built on that site — afforded 
revelers a panoramic view of the starlit 
night the Parisian skyline and — as the 
evening bubbled on — some spectacular 
surprises; 

The historical significance of the event 

was not lost cm the evening’s featured , . _ 

speaker. Said Art Buchwald, tongue firm- towards, a spectacular fireworks display 
ly in cheek. “The speech I am about to lit the skies over Trocadero, causing im- 
give was written 100 years ago in Paris by promptu traffic jams on the nearby Pont 
-fames Gordon Benneti and was ddiverefi dT6na. 

«st week in New Jersey by Senator Joseph A showing of “The Global New. 
Biden.” per,” a film history of the paper’s 


as Buchwald and Executive Editor John 
Vinocur, to help blow out the first 99 
candles on the Trib's birthday cake. 

Where was the 100th? 

The most significant candle of all was 
provided bv tfie city of Paris — in the 
Form of me Eiffel Tower, which was 
“blown out” electrically', right on cue. Af- 



i nightclub re- colorful 1 

porter. Just how fifd he land ‘The cushiest Douglas Manning, the film was narrated 
spot on the Herald Tribune?" T gpt my by American television journalist Walter 
job in the tradition of all Herald Tribune CronJrite. who also was present at the 
Personnel" said Buchwald. U I was the party- „ , , , 

wuest bidder. Echoing the films final moments, 

There was no shortage of personalities members of the Trib’s composing 
to brighten Buchwald VParis beat: Eliza- staff joined in a spirited rendition of ihe 
beth Taylor (“my fondest memory is play- “A La.” a drinking song traditional^ 
?ng goalie for her in the Rome OHhqhcs chanted to salute old comrades. Knowl- 
wfien the Italians tried to pinch her from edgeable alumni quickly joined in, and for 
ihe rear"), Ernest Hemingway (“he never a long moment the Trib spast and present 
found out about ft, but I was the one who clinked glasses over the decades, 
ate his moveable feast”), the roval Late in the evening a short second filni 




f- 


captured highlights of the year s far-flung 
global Centennial celebrations, conduc- 
ing with a videotaped tribute from U.S. 
President Ronald Reagan 
Guests included most members of the 
paper's Paris staff, many representatives 
from its offices around the world, and 
former employees going back more than 
50 years. The papers Centennial sponsors 
and advertisers were there, as were print- 


distributors, suppliers, joumalisuc 
mes and other friends and neighl 


col- 
neighbors 


era, 

leagues 

“from Paris and from our global neigh- 
borhood.” All were welcomed ov 
Huebner to what he called "a family 
birthday party" 

Concluded Huebner: “Across the de- 
cades and across the continents, we come 



A 

□odcwsM R. Botaan/Mafcx, N Joticbsen, AF, AP 

Ha-Mock's cartoon at top left graced 
cover of gala program. Photos: at top. 
this group indudes, from left, Washing- 
ton Post Chairman Katharine Graham. 
New York Times Chairman Arthur 
O. Sulzberger, French Prime Minister 
Jacques Chirac, Whitney Communica- 
tions Corp. Chairman Walter N. 
Thayer and (HT Executive Editor John 
Vinocur. Right: Guests in special tent 
Left: Mr. Sulzberger salutes Mrs. 
Graham over the IHT birthday cake. 
Below: Washington Post Executive 
Editor Ben Bradlee (left) talks with 
former West German Chancellor Hel- 
mut Schmidt (right) whfle Vinocur and 
IHT Publisher Lee W. Huebner listen. 


home to Paris tonight to celebrate together 
our first 100 years." 

Several French government officials, 
including Prime Minister Jacques Chirac. 
Defense Minister .Andre Giraud and Inte- 
rior Minister Charles Pasqua, were in at- 
tendance. Former West German Chancel- 
lor Helmut Schmidt was presenu as were 
actress Leslie Caron, director Louis Malle. 
Ethel Kennedy. Jean Kennedy Smith and 
French radio personality Gatide Carriere, 
along with a host of media executives and 
prominent journalists from several coun- 
tries. 

Luminaries with ties to the paper’s early 
years were honored guests at the gather- 
ing Leonie Mitchell da 


tighter of longtime 
v Mil 


Bennett associate Percy Mitchell joined 
the party, as did Freddie Hawkins, son of 
Eric Hawkins, the paper’s managing edi- 
tor for 36 years. .Also there was Patricia 
Petrie, the’ daughter of Beanen's only 
nephew; she is the wife of the current 
British ambassador to Belgium. Former 
publishers Sylvan Barnet and WiJJei 
Weeks were introduced, as well as former 
chief editors BJ. Cutler. Mon Rosenblum 
and Philip Foisie. 

As guests arrived, they were saluted 
boisterously bv La Baiterie Fanfare de la 
Musique de. v Cardiens de la Paix de Paris . 
aligned beside a long red carpel leading 
across the Trocadero plaza toward the 
party. In keeping with the evening's Paris- 
Ameriea ihemefFrench suiter Lone Ren- 
aud performed “The Star-Spangled Ban- 
ner. * while American Efee^Dee 
Bridgewater sang “La Marseillaise" and 
joined with the Michael Zwerin Group to 
entertain through the night at the dance 
following the dinner. Associate Publisher 
Richard" H. Morgan was the evenings 
master of ceremonies. 

The week-long: pre-gala engineering 
and lighting prodigies were overseen by 
Paris Regisseur Jean- Jacques GufllaumaL 
The fireworks were provided by Etienne 
Lacroix; the tent by Bernard and Daniel 
Jaulin. Catering was bv Michel Lenotre. 
Elisabeth Hopkins and Bruce Singer su- 
pervised Centennial Week arrangements 
lor tire IHT. 

Guests dined on foie gras de canard 
lamb cutlets cooked in pastry, spinach 
mousse, white and pink champagnes from 
Charles Heidsieck. and Baron de Roth- 
schild claret. .And. of course, birthday 
cake in that flavor so favored by the 
French and .Americans, too — chocolate. 


This ir ik j \4ih m a series (f message 
about tlx IHT which will appear throughout 
;lx Centennial jt ar. 
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How Lacroix’s Fallout Hit Milan Designers 


By Nina Hyde 

Washington Pest Service 

M ILAN — A fashion consul- 
tant from Paris, Pat McColl, 
spotted Christian Lacroix at the 
Moschino show at the fairgrounds 
Tuesday afternoon. 

“Do you know how many things 
you have spawned in the Italian 
collections?'' she asked the design- 
er. 

“I don't know that 1 can really 
feed them all" Lacroix answered 
modestly. 

The Moschino show was one of 
the few things in Milan largely un- 
touched by this Paris designer's 
fling with fantasy dresses. But 
when the next morning found him 
in the front row of the Gennv show, 
his influence — the trig flowered 
prints, the pouf silhouettes — must 
have been clear. “Some are calling 
it the Chernobyl effect,” says La- 


croix assistant Jem-Jacques Picart 
“After us. the fallout.” 

“For sure. Lacroix has shown us 
that we can put a little fantasy even 
into sportswear,” said Aldo Pinto, 
husband and business partner of 
Mariuccia Mandelli of Krizia. 

Of course, a whole season 
doesn't spin off from one collection 
or one designer, and clearly Eman- 
uel Ungaro in Paris, with his tightly 
draped torsos and bold print com- 
binations, and Vivienne West- 
wood, with her crinolines, have had 
their influence on many, including 
maybe even Lacroix. 

The ready-to-wear collections in 
Milan had several recurring themes 
that will influence the way women 
will dress by next spring. Among 
the directions coining from these 
shows: 

• Sheer fabrics, like printed chif- 
fon. made to flutter in skirts under 
contrasting jackets at Genny and 


Merging Cashmere , Silk 

By Bemadine Morris 

New York Tunes Service 

N EW YORK — Valerie Lou than, Scotland's most prestigious design- 
er or cashmere sweaters, has added silk knits to her repertory for next 
spring. Uncertainty about the availability of sufficient quantities of 
rash mere yarn encouraged her to work with silk. Louthan explained. 

“Most of the world’s cashmere supply comes from China, and rite 
government has recently decentralized its selling operation,” she said. 
“Many of the Scottish spinners have had trouble ordering the amount of 
yarn they need. I'm worried about a shortage for next faJL” 

She decided to work with sQk in order to stay in business. Her first 
collection, for next spring, has been so weft accepted that Louthan plans 
to continue with silk, even if the problem with cashmere supply abates. 
She is also experimenting with various cashmere and sOk combinations to 
stretch the cashmere supply she stili has on hand. 

Among the more popular styles is a navy and white-striped turtleneck 
top that is being ordered by many stores with a white silk knit skirt and a 
navy cashmere jacket. 

Skirts, whether in silk or cashmere, are being made in two lengths, 20 
and 24 inches, measured from the waistband to the hem. The shorter 
length steps a few inches above the knees on most women, Louthan 
explained, and the longer skirt just covers the knee. 

Most of the skirts are straight and narrow, but some are rounded and 
draped in the front. Combined with a matching cap-sleeve top, the 
draped skirts look like a soft onejpiece dress. Other styles, like a long 
tunic in broad taupe and white stripes, have a more casual air. 

“■Everybody treats cashmere much too seriously.” the designer ob- 
served. “The metal snaps, which you see on work clothes, cut that 
seriousness." 


elsewhere. Suede is so light it was 
almost sheer at Mario Valentino, 
and sheer scarfs trailed from the 
waist at FerrA 

• Prints were often huge flowers 
or quite the opposite, tiny Pro- 
vencal florals. The shoes and bag of 
printed fabric were part of rite 
Fendi and Genny collections. Tar- 
tans, winch are popular with kids 
on the street, particularly in Paris, 
showed up in several places, includ- 
ing Fendi and Ar mani. 

• Bareness, always around in 
spring collections, appeared with 
cropped sweaters at Romeo Gigli 
and strapless-bra tops in many of 
the shows, sometimes replacing a 
blouse or shin under a suit. 

• Pants, put aside for a while, 
returned in force, perhaps as an 
alternative to the new short skirt. 
For Romeo Gigli, “pants are a way 
to get women out of poufy skirts,* 
be says. He cut his pants narrow 
and not full length, and paired 
them with matching skinny jackets 
to revive the old pantsuit in a new 
way. Versace, too. did pantsuits, 
including pants with one leg. 

• The cuffed, off-the-shoulder 
lop. a theme last spring with just a 
few designers, reappeared often far 
spring, though strapless is still 
more popular. 

• Stretch gave a more conform- 
ing fit to denim at Bybios and Gior- 
gio Armani. Gigli used stretch fab- 
rics, he says, because “I don't like 
complicated cuts.” and stretch lets 
him keep things simple but fitted to 
the body. 

• Colors returned in a mix of 
rich or soft pastel sharing like man - 
go and melon. Ar mani and Mario 
Valentino are color artists. On oth- 
er palettes, bright tones appeared 
along with brown and white and 
lots of navy. (Krizia used no black, 
only navy, throughout the collec- 
tion.) 

• Short skirts with shape and de- 
tail followed rite path blazed by 
Gianni Versace last season. Some 
were straight skirts but most moved 
with soft edges, tiers and pleats. 

• Shorter jackets provided a wel- 
come alternative to rite currently 
popular long double-breasted style. 
No wonder the shorter jacket bet- 
ter shows off the greater variety of 
skirts. Gianfranco Fort did the 
shortest boleros, cal higher in the 
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Annanf $ shorts; Genny's print skirt; Versace's pouf. 


back than in the front. Gigli, too, 
used the bolero and the shrug, and 
Krizia liked the bolero as wdL 

At Armant, where some of the 
best jackets for men and women 
have been masterminded over the 
years, rite changes were in more 

for womenthe aimloieof the jack- 
et was smaller, rite sleeves narrow 
and the shoulders padded in a nat- 
ural way. 

Armani showed both long and 
short jackets without linings and in 
very soft fabrics, almost like sweat- 
ers. The real winners are likely to 
be those with very narrow lapels. 
He made several jackets with el- 
bow-length sleeves, shown with 
blouse rieeves poking from than. 
“People often rollup the sleeves of 
my jackets, so I thought I would 
simply cut them that way " he says. 

Armani was one of the holdouts 
for a longer hem length for this fall 
but for spring his hems will all be 


above the knee by a couple of inch- cessful were his skins worn with 


There's no such riling as a simple 
straight skirt in Armani’s collec- 
tion. “People already have those,” 
he says. And so he has put lettuce 
edges on some, and made others 
that are shorter in the front than 
they are in the back. For the eve- 
ning, A rmani played with a gypsy 
theme. Models* heads were 
wrapped in scarfs, and they wore 
heavy-bead necklaces and long, 
layered chiffon skirts. Mere suc- 

DOOIVESBURY 

J-J- JUMPIN' JOE F5AUY ptS- 
APPOINTE? ME,KNOUITHffTf tUHY 
ISEYBC/OHEGETW6TRIPPS? 
i upeHC’C-aw&ciB&iHMz 
: absolute# no troubie 5W- 

d MG JN CHARACTER! 





■J "U; 


mmm 




mmm 





One trend that has surfaced for 
spring, despite shorter skirls and 
jackets in lighter fabrics, is a 
heavier price tag. “It can't be 
helped,” insisted Pinto at Krizia. 
“Last year we could hold the prices 
with a shorter markup. But the cost 
of fabric has genre up 4 percent and 
the inflation is up 5 percent. So we 
are asking 10 percent more for 
spring” 

One young design house has 
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INSTITUT DE FRAN^AIS 

Overlooking the Riviera's most beautiful bay 


A WONDERFUL AND UNIQUE EXPERIENCE 

LODGING IN PRIVATE APTS. AND Z MEALS INCLUDED. 
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BUSINESS SCHOOL LAUSANNE 
OPB^S THIS FALL 
Offers: 

— Program by outstanding international faculty for BS busmen 
degree of the University of the State of New York. 

— Fully accredited with majors in management or accounting (CPA 
trod: available); 

— Full-time day and evening classes in town center; 

— Student accommodation; 

— Semester starts Oct. 5, 1987. 

Far detafod brochure/appdntment, aoB The Dean: 
Switzerland (021 ) 27 38 33 - Altar hours: (021 ) 36 9427 
SS Or write: P.O. Bax 2290, CH-1002 Lausanne, bm 



Alternatives to the mini: Ferres pants and (ri^t) 

“Pants are a way to get women out of ponfy doits, he said. 

found an alternative to higher jackets, skins are laced through 
prices: Dolce and Gabbana makes with drawstrings to change their 
clothes that can be worn several shape, sweaters turn into halter 
different ways. tops. And some jackets ran be 

Jersey tops convert to bolero worn front to back. j 
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Graduate and undergraduate courses 

• courses in small groups O each student foltowed-up 
individually • a business-experienced academic team • 
accelerated progress by means of summer semesters 

Career oriented undergraduate and graduate programs in 
business administration, information systems, international 
management, hotel management communications, 
public relations and European languages. 
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what you've learnt, which is the key to real progress. This is m 

I what makes us different from aH the others. At Ceran you ■ 
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■ per week, which is only possible at a residential school, _ 
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• week with us is worth three anywhere else m 

I Our groups have an average of 3 peoj^arKl a maximum of ■ 
6. with a minimum of 34 lesson periods. IK 

■ Private apartments in the chateau, with first dass cuisine 
We teach diplomats and members of Parliament EEC and ■ 
NATO, and businessmen from both large and small com- ■ 

I panies. We have a school for young people too. || 

For complete documentation, send this coupon or phone: |j 
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International University 
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INTERNATIONAL 
EDUCATION GUIDE 
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This exhibition has been made possible by 
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inconsistent Quality in Sale of Far Eastern Art 




tmervanonal Herald Tribune 0 f no special merit to lay on their 

P I ARIS — However much the dinner table are not exactly the 
pressure of international com- same as those who might be look- 
jetidon may grow, national habits ing for an 11 th or 12th cenmrv 
■jo not die out. They came out wood carving from Japan. Neither 
.. wongty a fascinating sale of Far would be likely to take much inter- 
\rasiero art conducted Wednesday est in excavated bronzes from an- 
u the H6tel Drouot by Eric Buffe- dent China, of which there were 
vaud. four, nor in cloisonne enamels of 

: Unlike many of the daily auc- (he I6thand 1 7th century — repre- 
■ioos in Paris, this was a specialist seated bv five lots, 
ajc --byFrcnch standards, that is. ^ bm nol ^ ^ 

}«« of the sale, which included 116 


rieTS lots of Japanese lacquerware, most- 
^md Japane se art. No ess than j Y boxes called inros. ap- 

noUBENMEUKLAW 

d * ~~ ~~ ~ . . able in the art market when cme 

^hree -experts sat at a table, by the hopes to attract buyers from far- 


ium. One oF them, awa y countries. And the irony drat 
y, now m ms mo- jay tfiat Japan and the United 
years on ihejob as States were prime targets for some 
ter as an auction of the best items in the sale, 
known the world _ „ . . _ , 

re of Chinese an Buffetaud, one of the cleverest 


Auctioneer s podium, une or tnern, 
^*ichd JBeindeJey. now in his mid- 
r?Os, with over 50years on Ihejob as 
- 1 dealer and lata as an auction 
> r :ouse expert, is known the world 
■- }ver to collectors of Chinese art. 



He has written several books. The 3X1(1 raosI <lypfnic Drouot auenon- 
at«t, written in coUaboration with is ceitamly not unaware of _the 

vs assistant Guy Raindre, who was P 051000 of the market, and Beurde- 
ilso (here, deals with Chinese nor- *¥*■ a*tuned as be is to the rnreraa- 
*lain of the Qing dvnastv i 1644- uonal trade, even less so. But ex- 
jv perts have blue say in the makeup 

' To someone used to Sotheby's ^ a? 13 Buffetaud. an indiyid- 


Japanese warrior. 


practiced eye fails to make out de- 
tails. 

As every experienced collector 
knows, you cannot guess what you 
will find in mosi French sales mere- 
ly by studying the catalogue. You 
must come and see the items. To do 
that you have one day before the 
sale, and to handle them, one hour, 
from 1 1 to noon on the morning of 
the sale in appaOing lighting. In 
this case, “the main objects" could 
be seen "by appointment only" on 
the experts' premises some time be- 
fore. 

Such a system, which transforms 
preliminary access to the objects 
into a hurdle race, does not make it 
any easier to conduct a successful 
sale. That Wednesday's session 
should have gone as well as it did 
speaks for the skills of Buffetaud 
and Beurdeley — and the latter’s 
worldwide network of trade con- 
nections and acquaintances. 

The archaic bronzes were well 


excellent provenance, not men- leries. Unsalable in Japan or the 
lioned in the catalogue. It once United States, its potential market 
graced the collection of a former is confined to Europeans with a 


French diplomat in China. 


penchant for literary consider- 






Sculpture varied a bit more. Ear- aticras on Zen Buddhism. Gis&le 
ly in the sale a fragmentary terra Croes put up a brave fight for it 
cotta bust of a warrior from sixth against Spink of London. She 
century Japan did fairly well at would have carried the prize on a 
47.069 francs, paid by ihe Crofes 170.000 franc bid — 190.454 francs 
gallery. But three Chinese pieces with the full commission— had the 
that raised doubts in the minds of Ministry or Culture not stepped in 
some connoisseurs were left strand- to buy it. as it is entitled to by law. 
ed. A low relief ascribed to the presumably for the Music Guimet 
Song period projects a Baby Doll in Paris. They paid 178.553.90 
vision of Buddhist art with its raer- francs, a good deal more than the 
ry chubby little fellows featuring price iL would probably fetch in 
the Buddha and his attendants. It London or New York. 








the Buddha and his attendants. It 
was bought in at 18.000 francs 


London or New York. 

After that things went smoothly 


(21,048 with the sales charge). A for the auctioneer. A funerary por- 
wood carving of Guanyin, said to trait of a Ming princess graciously 
be early Yuan — late I4th century sold for 42,561 francs, the restored 
— and to have undergone "some face notwithstanding, and a Chi- 
early restoration work" failed to nese black lacquer screen with 
convince and was bought in at mother of pearl inlay that has seen 
90.000 francs, and an odd-looking better days went up to 51.516 
bas relief with a soapy fed to it feU francs. This was a rather abrupt 


feU 

*** 


■*: *■ .y . 


1211 


flat at 17,000 francs. 


transition to the second pan of the 


iey. aiiunea as nets to inemicraa- nie discrepancy in quality is made B.C. was snapped up bv the Brus- 
uonal i trade, even less so. But ex- a shade worse by cataloguing prac- sds dealer Guide CroSs for 97,088 
pens have uttle say in the makeup bce ^ auctioneers often give in to francs, despite a repaired break on 
of a sale and Buffetaud. an indiyid- the wishes of their clients when it one foot — Japanese restorers 


The auctioneer and his expert auction, a group of 1 16 pieces of 
got away by the skin of their teeth Japanese lacquerwork. 
with a clumsy stela of the Buddha One could tell at a glance that 


md Christie’s sophisticated opera- uahst used to doing his own thing, comes w reproducing items, you 
jons. the first striking feature was wouId 11 impossible to pool may find, as on Wednesday, a 
he heterogeneous nature of the [ esour p e s starting with objects worthless lot of nine ron-of-the- 


sds dealer Gisele CroSs’ for 97,088 with a clumsy stela of the Buddha One could tell at a glance that 

francs, despite a repaired break on and two bodhisattvas that they the collection had been formed 

one foot — Japanese restorers date to the seventh century. It sold many years ago — in the 1930s, 

know how to set this straight in for 90.419 francs, on a single bid sources say. by a member of the 

such a way that only X-raying will from a Paris dealer. 


French aristocracy — when the em- 


Tbe star piece illustrated on the phasis was on building up series 


•Objets d'art d’ Extreme Orient" 
rhe sale was not aimed at one or 
wo categories of buyers, but at a 
vbole range of categories. Those 
nteresied m getting a set of eight 
ate 17ih century porcelain plaies 


Jie heterogeneous nature of the f esouj y es — starting witn o ejects worthless lot of nine ran-of-the- reveal the repair and there are The star piece illustrated on the phasis was on bunding up series 

foods, very thinly disguised by the , ‘™ ier mill plates of the 18lh century — ruminal baths that can pep up a catalogue cover could easily have rather than on maintaining a con- 
ig leaf of a blanket denominauon “““"B auctioneering partnerships. $okl for 5,649 francs (under $1,000) patina such as this one and make it run into trouble but instead it made sistetu level of quality. Some inros 

*Objet 5 d'art d’ Extreme Orient" This results in yet another major — illustrated in a large-size photo- gjow. Giuseppe Eske nazi of Lon- a hiL The lllh or 12th century were superb and here the London 

rhe sale was not aimed at one or handicap in Paris specialist sales — graphic plate, while a highly impor- don bought, via a Paris agent, a wood carving from Japan of what trade had a field day. Spink’s man 

wo categories of buyers, but at a the inconsistent level of quality tant inro bought for 84.861 francs wonderful chariot finial of the was once a seated Buddha is miss- got the most expensive one, deco- 

within a given category. In a mar- by Spink of London will be Warring States period despite some ing both arms. Its crossed legs have rated with feathers, which will 

ket characterized by the scarcity of jammed with seven others into a corrosion. The price, 40,297 francs, ban sawn off. Its nose is smashed, probably soon find its way across 

supplies, no auctioneer can hope to single color plate where even a is on the high side but it bas an its drapery damaged by worm gal- the Atlantic with a 40 or 50 percent 




S'. 






the inconsistent level of quality tant inro bought for 84.861 francs 
within a given category. In a mar- by Spink of London will be 
ket characterized by the scarcity of jammed with seven others into a 
supplies, no auctioneer can hope to single color plate where even a 


Damaged Japanese' BuddhaL 11th or 12di cenrmx-. 


ing both arms. Its crossed legs have rated with feathers, which will 
bon sawn off. Its nose is smashed, probably soon find its way across 
its drapery damaged by worm gal- the Allan he with a 40 or 50 percent 
L! markup on the Paris figure — 


By Michael Gibson 

International Herald Tribune 

2 AO PAULO — "Utopia vs. Re- 
j ality," the theme of this year’s 


by Ana Marian! devoted to frontal 
views of the facades of modest 
homes in northeastern Brazil is a 
good example. Houses, it would 


jao Paulo Bienal exhibition, is an seem, are ideal utopian figures (any 
xriting subject, but a survey of the good utopia is bonnd to be 


: how, which runs through Dec. 13, 
uggests that the very idea of pro- 
ofing a thematic content for ven- 
ues as large and ambitious as this 
7aay be — well — utopian. This 
" oes not mean it is unrealistic, only 
jjiat it serves more to focus public 
taattion on certain aspects of the 


"home"), and the idea of present- 
ing these delightful facades, con- 
ceived by the local people for their 
own enjoyment, in a powerful city 


84.861 francs. He also bagged an 

•T To • Tto 1 • _ ft • ri /mr ~WT% I Tft • 1 exquisite piece decorated wiLb 

Utopia vs, Keality m oao raulo Bienal 

■ / rare signature. Senda i akyu at the 

a ge of 82. enhances its ap peal 

But not all take this stance. An- bag of artists, many of whom ap- big building. One of these, an envt- . . . n ... r . c . 
im Kiefer, with his huge scale and pear to be bent on building the ronmenl by two Brazilian artists. 

:mendous forcefuiness. was largest possible enviroment on the Rogerio Nkari and Telmo Lanes. , lh P aJ ^T: x 

und to be a star of this event. His flimsiest possible pretext. even has a piece of red plush f ram- ” “J® 1 

irk has been variously interpret- But one of the most striking ing the en<f all to heighten the cult ^ 

.which is pahaps the sign of true works at the BienaJ is also by a reference, while the floor is deco- ° murv Jananese^wnlTdcuis 
lue. and one may read into one or Canadian, Barbara Sieinman, rated with a variety of objects that ■’ a r 


selm Kiefer, with his huge scale and 
tremendous forcefulness, was 
bound to be a star of this event His 
work has been variously interpret- 


ed, which is perhaps the sign of true works ai the BienaJ is also by a 
value, and one may read into one or Canadian, Barbara Sieinman, 


another of these enigmatic, thickly whose “Northern Noises" is a might well call to mind the offer- - ' 

impasvoed paintings some utopian statement about the situation of the ings laid out on the beaches of Rio 
notions that would fit quite neatly individual in totalitarian states. It for lemanja, the goddess of the sea. ^ ne 


occurs on a box signed by Tsutida 


logue says nothing about dates. ■" 
The priee. 77,081 francs, is easily ' 
one-third below the London auc- 1 
lion price, according to the dealer ! , 
who adds that the same is true of all I 
the top lots. By contrast, the more ! 
common types, in the 5.000 to 1 
15.000 franc range, fetched sub- [ 
siantially more than they would in 
London where there are no small i 
collectors. Sales commission aside. | 
the vendor may have raked in prei- ; 
ty much the same amount of money | 
she might have in London when it i 
is alt added up. But the real winners I 
that day. as usual at Lhe better Paris j 
sales, were a handful of imema- j 
uonal dealers. i 




y of the artists. 

i Indeed, most of the 300 artists 
ppcar to have sent in lhe sort of 
<*■'* wk they had been doing in the 
, ast without making even the mo<t 
~ — ^esnliorv attempt to refer to the 
sensible subject of the show. 
- — — a L-rrvm g the currently successful 
rusts doing this one might dte 
an-Michel Alberola from France. 
adano Casidli from Switzerland 
r Jose Maria Sicilia from Spain, 
ame of them might conceivably 
rgue that reality and utopia are 
ound, one way or another, to be 
reference of whalcv- 

• ' > ‘^CiOTtors, on the other hand, 
have beat tempted to choose 
— forks that illustrated the point, 
his has not been the case overall, 
artly because sdection is delegat- 
d in part, as in Venice, to national 
emmissiemers who are not moti- 
aied to serve the general concept 
■f the exhibition. As a result, a 
rood of cheerful anarchy prevails, 
ccasionally lit by poetic visions 
hat quite unexpectedly get to the 
Bart of the matter. 

This is the case of some of the 
Brazilian contributions, whLh at- 
mpt to focus on the country's 
peculiar identity. An nnassuming 
md irresistiblr "display of photos 


like Sio Paulo, which is plagued into the program — the notion, for is fascinating because the artist 
with poverty and scarred with raw instance, suggested by one such manag es to avoid assuming a mere- 
concrete freeway overpasses and work, that the utopian Milky Way ly partisan stance. 

brutal industrial structures that is both in the sky and in the puddle, _ , . , _ . 

dwarf the individual, migh t well be both infinitely distant, and iinme- The Holocaust, the gulag, the 
perceived as a form ofmtical con- tody at hand. vanttoi prrsonsor Argmitolht 

d . 1 J. victims of Pol Pot in Cambodia 


£ ■’ aow than to direct the actual activ- dwarf the individual, might well be both infinitely distant, and iinme- 


perceived as a form of critical con- 
artists frontation. 

tort of As for the bean of the mailer, it 
in the is perhaps best expressed in a rita- 
- nioct lion selected by SheQa Ldrner, the 


critical con- diately at hand. 

Less famous artists who are d- 
hemaita.it ther young or outside the European 
ed in a dta- and American mainstream are nap- 
Ldrner, the pHy revealed by the Bienal. Corne- 


for l emanj a, the goddess of the sea. ® ne ^ ^ csl ^ u >’^ Banthni 
The walls, meanwhile, are lined reckons, is an rnro decorated with 

with carefully executed paintings in an elephant by Yamada Jokasai. Collector's Guude 

a “fantastical-realistic” vein. acUve m carl - v century — 

^ _ . , , .. here as on all other inros. the cata- 

Equally ritual no doubt, m a dis- , 

quieting wav. is the life work of i For Sale 


""SllSids) 

iH^tiqu^Svfeir 


Bienal curator, from the writings of lis Zitman from Vqiezuela is ama- 
Jean-Frangois Lyotard, one of the lure sculptor who bas devoted most 
more conspicuous French theoretj- of his work to portraying the worn- 
dans of post-modernism: “Here is eu of an island off the coast of his 
a course of action: Accelerate deca- adopted country. Some, like the tall 


~<fN A75SS RomarTOpalk^wfaodaidedrome 
come to mind and appear to be years ago that he would spend the 
commemorated in tffiShrine in «niamda of his days covering 
which two stone plaques present 

the visitor with a low kev statement large numbers, wntren m white and 
by Hannah Arendt: “The radical- m » nunute smpL Each successive 
ian of measures to treat people as if emvas. wi A thousan^erf 

thev had never existed audio make ^ he “plains, be one 


denceL Adopt the per 
five nihilism, exceed 


five of ac- figure of a nude woman leaning 
mere rec- back against a hammock, have an 


ognition of the destruction of all impressive aura, but Zkman also 
values. Push decadence further still allows himself a humorous vision 


and accept, for instance, destroying 
the belie! in truth in all its forms. 

All this amounts to a cool variant 
of GdtterdSmmenmg and is some- 
thing from which Lanier, with ha 
discreet interrogation, would no 
doubt like to see present-day art 
emerge. For many artists today, 
without awaiting instructions from 
Lyotard, have been devoting their 
energies to ascetically painful exer- 
cises in meaninglessness. 

Twenty years ago this sort of 
thing was less apparent because it 
was still concealed behind the jar- 
gon of art theory. Today artists 
themselves will acknowledge that 
they reflect the collapse of values 
and the distressing realization that 
life is “without meaning,” that 
there can be no utopia. 


(hat is bizarre but full of charm. 


which two stone plaques present 
the visitor with a low kev statement 
by H annah Arendt: “The radical- 
ism of measures to treat people as if 
they had never existed and to make 
them disappear is frequently not 
apparent at first glance." 

Some Larin-American contribu- 
tions are obviously inspired by 
Catholic, African or Indian rituaL 
Thus artistic chapels of sorts have 


Canada has sent in a very mixed cropped up in various parts of the 


percent whiter, so that ultimately 
he will be writing white numbers on 
a white ground. Here is no doubt 
one exercise in meaninglessness 
that ultimately cannot avoid 
achieving a meaning of sorts, by the 
very fact that it is carried out with 
such intense purposefulness. 
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10. bn des Capuana Tel.. £0.15.00.30. 
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— » atelier Etienne sassi — 
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10. avenue de Messine, 75006 Paris • 45.62.57.07 

ALAN DAVIES 

Paintings 
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— GALERIE JEANNE CASTEL 
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ANDRE MASSON 
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Thatcher Outlines Assault 
On Policies of Welfare State 


INTERNATIONAL HERA LD TRIBUNE, SATURPAY-SUNPAY, OCTOBER 10-11, 1987 

r^Cou^Stotam Withdraws 

Jeopardizes In Boost for M ° 
Nov. 1 Vote PARIS J7Zm ,mse IT 


By Howell Raines 

\oi' Varik Tima Service 

BLACKPOOL, England - 
Prime Minister Margaret Thatcher 
outlined the grand design of her 
third term Friday, saving she would 


pay, with uniform flai-rate taxes task forces developing legislation 
for individuals and businesses, on education, broadcasting and 
With fixed taxes, Mrs. Thatcher taxes. Even so she faces the threat 


said. “Socialist councils will no of political backlash. 


longer be able to drive out small The poll tax is widely regarded as 
businesses and destroy employ- regr^ve^r^tng.taxffijor poor 
raenl by imposing sky-high rates.’' families while Drovidto reductions 


— — — ■ ■ ■ -l _ 1 ouiuwaj vi 

dal polity. main points of her program are. ^ost of the proposals will in- 

Wire. Thatcher told a cheering •The replacement of the pro- crease the powers of the prime min- 
audience that “free enterprise and gressive property tax with the com- ^ter al expense of local govera- 

competition , ' had led to a “national m unity charge, or flat-rate “poll ^ in that sense they are 
revival” since she took office in ux" that would apply to millions of ^ a ^diy political plan for 
1979. Now. she said, the Conserve- [ow-income people now exempt demolishing the base of the Labor 
live Party must attack the bastions from property and income taxes, 

of Labor power by dismantling • Education laws to allow local international relations were a 
“munidpal socialism*' and other schools to opt out of control by secondary concern at the Tory con- 
welfar e-state policies. load governments, which tend to feren^bm the dosing session pro- 

Since the Conservatives’ annual ^ dominated by Labor. ducat an illustration of the decline 


• The replacement of the pro- nease the powers of the prime min- 
gressive property tax with the com- ^ ler al die expense of local govern- 


m unity charge, or flat-rate poll and in that sense they are 
tax" that would apply to millions of ^ a ^dly political plan for 
low-income people now exempt demolishing the base of the Labor 


from property and income taxes. 

• Education laws to allow local 


Party. 

International relations were a 


ducat an illustration of the decline 


• Changes in' housing laws de- of president Ronald Reagan’s po- 
signed to open the rental market to jj^cal prestige in Conservative esti- 


Since the Conservatives’ annual fc« dominated by Labor. duced an illustration of the decline 

conference opened Tuesday, cabi- • changes in housing laws de- of president Ronald Reagan’s po- 
net members have outlined pro- signed to open the rental market to lineal prestige in Conservative esti- 
posed changes in education, health private landlords and broaden mares, 
care, public housing, tax policy and home ownership from 62 percent to Younger the defense 

other areas. Friday, in a 47-mmute 75 percent of British households. introduced Mrs. Thatch- 

address. the prime minister • An increase in to number of a M - wi|ho|tt doubt ^ 0utswi ,d- 
summed up the ideological aims of commercial television channels ana ■ ^ ^ Western world.” 

this legislative assault on Britain s establishment of a Broadcasting , Mrs Thatcher 

40-ve^tradition of welfarism. Standards Council to mom tor sex _A_ S always, Mrs. iQ^cucr 


private landlords and broaden 

George _ Younger, .ihe defense 


40-year tradition of welfarism. 


As alwavs, Mrs. Thatcher 
praised Mr. 'Reagan, saying a su- 


will free tenants from their and violence on teleyisic^ 
dependence on council landlords. • I ncreased pnTO^zauon of nuclear missiles would be a 

•hTLiM -We will free oarents to Nauonal Health Service and strict- .. 


she said. “We will free parents 10 Nauonal HesUth service ana smci- Reagan, 

choree to schools ifaev want for er standards for welfare payments, ““f* 5 ,or 

■ As a prod Jo her cabinet and a .a*™*.'”'™ 


She warned, however, that the 





Nov.l Vote PARlg JE-». Mahtar 

By Alan Cowell . Su 

New York Turns Service UNESCO, winning 

ISTANBUL — Turkey’s Consti- 1 “ da ^J rt ^to C I^rivaLFor- 

mtional Court rukdFnday that a Yaqub 

key dement of new etechonproce- ago Mng*” 

dureswas unlawful, jeopardizing a Kim ‘vSub San unexpectedly 
msiMri flrrtum set fof.NOV. 1. Mr. xaiJU .. n-istmentS 


^eral election set for Nov. 1 ^ 

The vote, called last month by 
Prime Minister Turgut Oral a year 


Prime Minister TUigut oral a year ; hok [ a thud- 

OTnd'taStor iht post of direu- 

falldemociacy in Turkey, a NATO 

in Q rpfer- third vote until Tuesday. 


Turks voted narrowly in a refer- ^voteubbl j . 
a/inm it tn manre-tbe noh&- Mr- MPB0W, WHO 


endum SepL 6 to restore the politi- Mr. M How.wnu^ by 

cai.nghu.of STSS* Eastern 


had beat bammed from seeking of- 
fice since the country’s last spell of 
military rule, from 1980 to 1983. 
Under new election procedures, 


of- African and some l.**---- . 

1 of states, is seddng an imprecedoij“ 

United Nations Education^ Sa- 





B.» IVo1 , 


annoonced by Mr. Ozal a day after “ij.^r^SCObotfd 
the referendum, political party ^ 

leaders were empowered to nonn- member, Atuya and 


Satobzadi Yaqr* Khan 


Iiate^iiSmmlary candidates for “My country SffiriS" 

the forthcoming general election, rnrely for been 

Previously, candidates were sup- She said to deffinon 
posed to be selected in their voting made in order m avoid aco.^ma 


nations naa r C wUi 

Mr. Mayor from Mr. Yaqub Khan 
after Nordic countries and Wot 


sea io dc 50ECKU in uicu tvumc rrm linen ts. 

“sasSSSS. f““ “SSs 

The change in election' law was for UNESCO, “Jf 1 

aUen^ by to Social Democrat- gate, 

PoouKst Partv. the principal left- would follow the United S 


The dianee in election' law was for UNESCO, said a »m The U.S. and BnUsh withdraw- 


Germanv expressed misgivings 
SS. Yaqub Khan’slnis With 
ti, Mimirv's military aovemmenL 


5 ^ SkiSng K,fflSLSa ^ ^yhun UNESCO’s 5- 

SeptwpHtt Partv. to mindDal left- would follow to United State nances. The departure of more ma- 


MLMSJ; gSSnfSfS Mmm* HlllllIIIMilH a £ 2 

strafe H^T&****m**»+'*m*i+- ferc ^ 

K ^ 3 * — ^ ■— — - open to appeal, raected seven ot 


The board's recommendauon 

a to be approved at the full c on- 
r*nr* of to aaeocv’s 158 member 


ic Populist Party, to principal left- would touow ™ wm^^— ^,3*. The departure (rf more nm- 
ist opposition group inthe400-seat Bntam mpulhn^^ to^cocy oootributors wuW 1 make u 
Na^nal Assembly, m: pariiaxpent; « ^.^^±Stion iS^le .for ^ UNESCO to 


EUROPE: Focus on Tactical Arms ARMS: 

(Continued from Page 1) and his small Free Democratic Par- Hitch in Pact Seen 


(Continued from Page 1) 
weapons that could back the alli- 
ance’s deterrence strategy, particu- 
larly if forward-based aircraft were 
included. 

France and Britain fear that the 
momentum of new arms accords 
would increase pressures to curtail 
their national nuclear strike forces. 

“Our position is very clear." a 
French official said. "We do not 
want to gel into a negotiation that 


GULF: Pentagon Defends Attack 

(Continued from Page 1) helicopter was on a routine pi 


UCW UXMXAJU1M -1 

The court, whose rulings are not slates next montn. 
openloappeal, rqectodscven of Mr. M’Bow gamed 18 ■ ™ 

ScompS^Fnday but upheld toftolwob^t^ wltoMr.^ 
to dghth, outlawing the new pro- qub Khan s.lW^J^iround. 
cedurefor selecting parliamentary 16 votes to 12 m to second IraiM. 


cedure^far. selecting parliamaitmy 


Mr. Genscher is sometimes acid- (Cootumed from Page 1) 

iraS i; ly discount, i. that itet is a 

arras aSjrd that will enhance his misunderstanding over to com- 


*5 »iddmiy f outuT itsdf under fire S^r«mpromise candidate, 

radicated that from to small boats, according to the S must be Federico Mayor, who won nine 

sunk, he said. “This mormng w Pentaeon soolcesman, Fiea S. vrtt« in ihe second round, was a 


ter was on a routine parol decision means ment, to anti-M-Bow lobby had 

A MAfhinfl nmvnrfitivp ruif in.miitfliiji .. « that LlLC 


notM^g provocative but “ 

Moounced over the MJtmvwais Spemsh 


party's electoral fortunes. 


promise worked out in Washing: 


In" Bonn, a Foreign Ministry offi- ton. 
rial said the West Germans wanted Another possibility, of ficials say. 


E5 to * WSnK Sr^undS to old ro^in to recond round, was a 

rook them in tow id have tom S^aSd fo?heto rules. Opposition groups say there strong PJ^P^; w 

atfiWSS-— jm S= fSt.“s -ssa.-*..!-.-: iSS 


the battlefield systems “on to is that Soviet arms negotiators may 


Negotiation 0 to! ^Brnwenlsoknowlholif Gorta- 

ends up with to denuclearization chev comes up with a third zero cow. . ■ ■ „ 

of Eurooe. We shouldn’t rorget ei- proposal we will not accept it, he It may be part of a bargamnio 
ther thaftiie East’s tactical systems insisted, referring to Mikhail S. strati®' or thedelegatiqn may have 
are not just aimed at West German Gorbachev, the Soviet leader, and ownntCTpreted^ ±ai 
shepherds but at allied forces in “zero options for eliminating all from Moscow, an official said. 
Germanv. including those of arms in a particular category, we Although some U.S. officials 
France " ’ want reductions, not elimination. have expressed optimism that a 

In the French and British view. At a gathering of conservative treaty will be completed before Mr. 
ihe condition of Mr. Kohl's Chris- West European leaders m West Shultz reaches Moscow, others dis- 
timiDemocratic Partv, which has Berlin last month, PmneMmister agTfX officia i said Thursday 
been drubbed in a series of state Margaret Thatcher of Britain and he expeaed that the Moscow 
elections, has given the initiative on Prime Minister Jacques Chirac of meeting WO uld be devoted m part 
arms control issues to Foreign France Passed their view on Mr. to working out to remaining is- 
Minister Hans- Dietlich Genschrr Kohl that te nor phw of arm mes . 

negouations should concentrate on 

redu ci ng to Warsaw Pact's con- 

.. °l : !- r.. u .A *T Al rt 1 • . T* 


“It may be part of a bargaining 
strati® or the delegation may have 


first time Iranian military torces 
opened fire on a U.S. ship or air- 
craft. On Sept. 21, a U.S. helicopter 
gunship disabled to Iran Ajr. 
which later was scuttled by UJ5. 
forces. That vessel was attacked at- 


tacked to Iranian beat* Mr. MWs opponmts. France 

Mr. Weinberger said to Iranian jiSh commm taton said Mr. switched alhwance from Mr. Ya- 
patrol consisted of four boats, a Ozal was caladatinE that his Moth- qub Khan to Mr. M’Bow. 

170-foot (52-meter) vessd. he de- ahmd the best-orgmized The French decision was de- 
scribed as a corvette, a Swedish- d y MaL J with 250 of to 400 closed at an mfonnal meeting of 

1 »1 - — 1 mUmiI A*) fotft lnnff auu _ ,11 _ tTvnvrA Fnvfn tho PllfttlV- 


France.” 

In the French and British view 1 , 
the condition of Mr. Kohl's Chris- 
tian Democratic Party, which has 
been drubbed in a series of state 
elections, has given the initiative on 
arms control issues to Foreign 
Minister Hans- Dietrich Genscher 


Although some U.S. officials 
have expressed optimism that a 
treaty will be completed before Mr. 


t*r itwisdetecied lavinz mines; it s* 1 ** 35 a corycne, and biggest, with 250 of to 400 dosed at an mionnai 

nevi fired at U.S. ai5fi ^ ^ P^jra^Utry reals, would be aHe retain a imru u--,™ 

Mr. Weinberger denied asser- “ d *«> sn ^ a . to select candidalounder the old an C^mmuty- AU had d»aea ro of one of to Unit- 

lions bv Iran that U^. forces had The corvette reed awwwl^to rules by Nov. 1, while to oppoa- m rfNations's most important bod- 

rirst Thursdav nkhL but he shooting started Mr. Weinberger tion groups would noL nwrnced ite change <rf ^ ^ ^ 


Ss estimated to cost S34SmD- 
Uon over to next two years, diplo- 
mats said. . _ , , 

Sources in the anti-MrBow lob- 
by which is concentrated in West- 
ern Europe. Canada and Japan, 
said they would spend the time 
before the next vote trying to gath- 
er enough support to defeat Mr. 
M’Bow. 

They said there was a possibility 
that a candidate wouldput forward 
from outside the list of nine voted 
on this week, in an effort to mute 
opponents of a third term for Mr. 
NT Bow. 

The sources acknowledged pjv 
vately. however, that they were 
confident of being able counter 
what some delegates said was a 
master stroke of tactics from the 
Mr. M’Bow camp. 

Ms. lnayatullah denied that Pa- 
kistan had offered Mr. Yaqub 
Khan’s withdrawal as a ploy to 
retain a Third World dhector-gen- 


Shultz reaches Moscow, others dis- acknowledged 
.in, n»iB nFfii-ini caiH TTinrsHav States could no 


fired fust Thursday night, but he shooting 


that the United said. 


not prove that. 


Mr. Hoffman said he did not 


“Pakistan does not tnv^w itself 


She'S LStoTto KS “We dan’ thave to absolutely believe tiiere was any radio com- Taw 

^ w3dbe“£vSdtaES conclusive evidence that we did munication between to Iranian because mos 


meeting 
to worli 
sues. 


out to remaining is- when men were seen pushing mines 
6 into the sea," he said, referring to 


munication between to Iranian because roost are u disarray, 
boats and to helicopters. 

The U.S. helicopters fired ma- 


challenged to new 1 in 1984 and Britain followed in 
irtly to buy time. 1985, both alleging anti-Western 
ic in disarray. bias and bad m anag e m ent. 


in tactics," she said. “We have 
played clean and fair." 


chtogmis and smaB rockets at the 
and in nearby waters, and to testi- Iranian boats, he said- 


Car Bomb Kills 27 U.S. Complains to Bonn 


In Kabul, Hurts 35 


But to chancellor reportedly re- Over Iran Envoy’s Past 


Agent* France-Prase 
1SLAMAB.AD. Pakistan — A 


iterated his interest in seeing pro- 
gress on the tactical nuclear sys- 
tems. 

The French and British have for 


The Assaaaied Press 

WASHINGTON — The new being fired from an Iranian jhe sources disclosed, however, 
Iranian ambassador to West Ger- O o rig. In that case, however, he that the gunsirips were Army Spe- 
many has been identified by to said it was unclear whether to Ira- ^ Operations aircraft known as 
United States as a participant in were firing a t to Americans, mH- 6 s, and that toy were flying 

the holding of American hostages ^ the helicopter left to area from a larse barge teased by to 


berger said, another VS. military said it was not dear whether two or 
helicopter flying in to southern three U.S. helicopters were m- 
fliilfm Thursday rcoorted eon- volved in the attack. - 


Gulf on Thursday reported gun- 
shots being fired from an Iraniar 


The sources disclosed, however. 


car bomb in Kabul killed at least 27 ^ moment agreed to disagree with 
people and wounded 35 late Thurs- ^ west Germans on the meaning 


day. Afghanistan's state-run radio Q f a NATO foreign minis ters’ corn- 
said Friday in a broadcast mom- murL jque issued in Reykjavik in 


the holding of American hostages 
in Tehran in 1979, sparking a com- 
plaint to the Bonn government by 
the State Department, U.S. offi- 


and the helicopter left to area from a la „ 
without returning fire. navy and moored” in the northern 

The Pentagon on Friday denied Gull to support mmc-sweeping op- 
an Iranian claim that its forces had erations. 


e teased by the 
in the northern 


Uganda’s 25 th: Some BORK: 

__ a /y i • i* Fight to Continue 

Yearn for Colonialism 

■ Keuun~ ' tury of oor riationhobd," it said. defiant. Judge Edik’s voice qua* 

KAMPALA, Uganda — Information Munster Abu- betraying to trying days hr 

Uganda eddnated 25 years of bakar Mayaqa told to rnierim hasendured. 


toredhere. . u June tot pul to issue ot “tangible "IS 

The car exploded ra to neigh- verifiable reductions” of bat- t *? e . Sute D^artment, U.S. offi 
borhood of the governing Commu- dcfield missiles aithe end of a list aais saia rnaay. 
nisi Party’s headquarters, to radio 0 f 3^ control goals that included The officials said West Germany 
said. There are also several govern- slrate gi c systems, chemical weap- had granted approval for Iran to 
ment buildings and diplomatic res- ons and conventional forces. send Mehdi Ahan Mostafayi to 
idences in to area. But the West Germans have in- Bonn and that Mr. Mostafayi was 

sisted on regarding to four compo- associated with the Revolutionary 

science neats as a package tot could in- Guards who controlled to U.S. 

vohe simultaneous, not sequential. Embassy in Tehran while Amen- 
talks. cans were held captive there. 


SOBKE 

WU*WTPfflffTHJ«DAY AHAJ.F-*GECri 
«B«T DKX3VBBB N SOH>KE 
MHOnfDO* 


had granted approval for Iran to 
send Mehdi Anari Mostafavi to 
Bonn and tot Mr. Mostafayi was 
associated with the Revolutionary 
Guards who controlled to U.S. 
Embassy in Tehran while Ameri- 
cans were held captive there. 


shot down a U.S. helicopter and 
damaged a U.S. Navy ship. 

“We have no warships dama g e d 
and we have no helicopters miss- 
ing,” said Lieutenant Commander 
Chris Baumann, a Pentagon 
spokesman. 

In the incident tot ted to to 
attack on the gunboats, to UJS. 


■ Mitterrand Backs UJS. 

President Francois Mitterrand 
of France on Friday upheld to 
right of U.S. forces to defend tom- 
selves if attacked in inter n atio n al 
waters, Reuters reported from Bne- 
nos Aires. 
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Mr. Mitterrand, in a news con- 
ference during bis tour of South 
America, said Washington’s report 
of to latest shooting incident in 
the Gulf seemed well founded and 
that if French forces were attacked 
in international waters, “That’s the 
way France would act." 
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(Con tinned from Page 1) 

to bolster the U.S. position in the 
Gulf by to chairman of the Joint 
Chiefs of Staff, Admiral William J. 
Crowe Jr„ despite strong reserva- 
tions in to navy. Earlier in his 
career, the admiral commanded 
UJS. naval faces in to region and 
is said to be a strong supporter erf 
to Arab states there. 

His definitive policy statement 
cautioning a gains t the use of mili- 


Routers ■ ■ 

KAMPALA, Uganda — 
Uganda eddnated 25 years of 
independence Friday under the 
shadow of violence in the north 
and eait and with many Ugan- 
dans unconvinced that the 
quarter century has brought 
any benefits to the former Brit- 
ish protectorate. 

As President Yoweri Muse- 
veni watched to traditional in- 
dependence parade on Kololo 
Huh where the Duke of York 
handed over power on behalf of 
Britain to Milton Obote in 
1962, government troops were 
preparing to attack a band of at 
least 4,000 rebels near the east- 
ern town of Tororo. 

The fighting in to east is the 
latest in almost 20 years of in- 
ternal conflicts that have left 
hundreds of thousands of 
Ugandans dead and shattered 
the high hopes ofprosperity for 
to country that Winston Chur- 
chill called the pearl of Africa. 

“There’s nothing to show for 
these 25 years,” Prime Minister 
Samson Kisekka said this week. 
"My people, ever since toy be- 
came independent, have been 
worse than to colonialists. We 
have been going backwards.” 

The Gtizm, newspaper of 
the influential Democratic Par- 
ty, spoke of 25 years of repres- 
sion, dictatorship and poverty. 

“There seems to be no glim- 
mer of hope at to end of this 
dark tunnel of the quarter cen- 


National Assembly that many 
Ugan dans remembered with 


Ugandans remembered wi 
envy the days of colonialism. 


“They would stand under the 
tree of liberty and criticize to 
government,” he said of the co- 
lonial period. “After indepen- 
dence, such freedom was denied 
to people." 

Uganda's troubles began in 
1966 with a power struggle be- 
tween Mr. Ooote and the tradi- 
tional kingdoms of Bu ganda, 
Toro, Bunyoro and Ankde. In 
1971, to army commander, idi 
Amin, seized power and began 
an eight-year rule marked by 
mass murder, brutality and in- 
discriminate plunder of the 
economy. 

Tanzanian troops and Ugan- 
dan exiles invaded in 1979. Mr. 
Obote returned to power in 
1980 through elections that 
were widely regarded as fraudu- 
lent. 

Mr. Museveni, briefly minis- 
ter of defense, began a five-year 
guerrilla war that ended in vic- 
tory early last year. 

He has promised to end trib- 
alism, enforce respect for hu- 
man rights and introduce a 
form of local democracy. But 
northern groups and disgrun- 
tled remnants of former armies 
have challenged his legitimacy, 
dragging Uganda back into to 
cycle of violence. 


taiy force came in a speech at the 
National Press Chib in Washington 


“This country has witnessed an 
unprecedented event," he said. “A 
process of confirming a justice to 
our nation’s highest court has been 
transformed into a process that 
should not occur again. 

“Federal judges are not appoint- 
ed to deckle cases according to the 
latest opinion polls,” he said. 
“They are appointed to deride 
cases impartially according to 
law.” 

But when judicial nominees “are 
treated as political candidates,” he 
said, to effect will be to “erode 
public confidence and endanger 
to independence erf to judiciary." 

President Ronald Reagan, in a 
statement released after Judge 
Bork's appearance, applauded the 
judge's derision, saying the admin- 
istration was intern on “setting the 
record straight” 

He said opponents of Judge Bod; 
had “mounted an attack based o£ 
innuendos, nristraths and disui^h 
tions to shidd Bob Bole’s real re- 
cord of integrity, decency, fairness 
and, above all, judicial restraint 
“It is time to remove the special 
interests from the judicial selection 
process," to president said. “It is 
time to stop those who are deter- 
mined to politicize to judicuny 
and try to accomplish through the 
courts what they cannot accom- 
plish through the legislature.” 

Asked why Judge Boric and to 
president were still messing for a 
Senate vote. Marlin Firewater, to 
White House spokesnan, said: 
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ECONOMIC SCENE 


Jfpdlher U.S. Profits? Up, 

I %®fnt Probably Not Enough 

‘ sc ^ ‘ By LOUIS UCfflTELLE 

New York Tima Service 

EW YORK — To hear Wall Street tell it, the profits of 
American corporations are booming. Their growth is 
“nothing short of sensational,” says Allen Smu^ chief 
economist at Shearson Lehman Brothers. Numerous 
^ analysts and brokerage houses echo his en thusiasm The superia- 
tossed out by David Hale, chief economist at Kemper 
Vif^jlSnancial Services, is “profii-fiarion.” 

-• =55--^ Wall Street, of course, has a stake in this viewpoint. Stock 
. ’ prices nearly always are driven up when investors think that 
J '. profits will rise. Thai promise of higher earnings in 1987 was a ’ ' 
factor in pushing up the Dow Jones industrial a 



of 2,72142 on Aug. 25, from 
less than 1.900 on Jan. 1. Now, 
expectations of sharply higher 
earnings for the remainder of 
1987 and for most of 1988 are 
about all that keep the Dow 
from slipping into a long de- 
cline, in the view of many 
economists. 

But is the optimism justi- 
fied? Will profits rise enough 


average to its 


A rise of 8.3 
percent in 1988 — or 
even of 5 or 6 
percent — is very 
questionable. 


arise 

voy 


an annual rate of S 1 34.: 


>126.8 billion last 

year. And third-quarter results probably will be strong. But i 
of 8 3 percent in 1 988 — or even of 5 or 6 percent — is 
- questionable. 

The problem is that some of the factors pushing up profits this 
year may be fading. The dollar devaluation over the last two 
years, for example, has contributed strongly to profit growth in 
1987. Revenue from sales abroad has been converted into more 
I • and more dollars. Price increases have been to achieve. And 

the lower dollar has meant greater sales volume, chiefly abroad. 

B UT HOW MUCH more in profits can be squeezed from a 
dollar decline that seems to have nearly run its course? 
And what about the down side of a cheap dollar? Thou- 
sands of American companies now buy parts abroad for products 
‘ manufactured in the United States. The higher value of the 
’ Japanese yen or the Deutsche mark means these parts cost more, 
cutting into profits. 

Restructuring's big contribution to profits may also have run 
most of its course. In restructuring, manufacturers cut costs by 




wage increases to a minimum and eliminating fixed overhead by 
purchasing from contractors. 

The question for stock market investors, however, is not one of 
improvement but of comparisons: How much better will next 
year’s profits be than this year's? In this debate, two other factors 
are also working against the market. 

One is taxes. The tax revision last year lowered the corporate 
tax rate but offset this by making depreciation allowances less 
generous and by elimina ting die investment tax credit The net 
effect was an increase of 5 percent in aftertax earning s , said 
Robert Zevin, chief economist of U.S. Trust Co. in Boston. “But 
next year the improvement will be only 2 or 3 percent," he said. 

The other factor is debt To pay for takeovers, leveraged 
buyouts and stock buybacks, corporations have taken on hun- 

See PROFITS, Page 13 
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to justify today’s high stock prices, or even a lower average, say 
about 2,300 or 2.400? (The dose Friday was 2.4&L21.) 

The 51 analysts and economists surveyed monthly by Blue 
Chip Economic Indicators, a newsletter in Sw lnna, Arizona, say 
yes. Their forecast for October is that after-tax profits in 1 987 will 
be 10 percent above the 1986 level, and the rise next year will be a 
very healthy 8.3 penrenc. 

Corporate America has a fi ghting chance of meeting the 10 
percent projection, if second-half results are particularly strong. 
After-tax profits were up about 6 percent throw ‘ " 

1.5 billion, compared with 


Treasuries 
Continue 
To Fall 

V.S. Yields at 
22-Month High 

Rouen 

NEW YORK — U.S. Treasury 
bond prices dosed lower Friday, 
continuing a slump brought on by a 
dimate of rising interest rates. 

Dealers said prices dropped fol- 
lowing a partial recovery after a 
rumored increase m the U.S. dis- 
count rate failed to materialize. 

Bonds recouped opening losses 
as participants covered short posi- 
tions after the Federal Reserve left 
the rate nnrhwngpd Bui buying 
slackened, and comments by U5. 
Treasury Secretary James A Baker 
3d, who seemed to suggest the Fed 
would lift rates if necessary, eroded 
these g ai ns , dealers said. 

At the dose, the 8% percent 30- 
year bond was bid at 89 31/32 
against 90 14/32 at Thursday’s 
dose. Friday’s dose was just above 
the day's low of 89 30/32. 

The benchmark 30-year Trea- 
sury bond yielded 9.93 percent, a 
22-month high, compared with 9.87 
percent at Thursday's finish. 

Expectations the Fed would 
raise the discount rate to 6 5 per- 
cent from 6 percent Friday were 
heightened by Thursday’s news of 
high U.S. discount window bor- 
rowings by banks. The level of bor- 
rowings seemed to confirm that the 
Fed had tightened its credit stance, 
dealers said. 

Also, many participants found it 
logical that the Fed would choose 
to act ahead of the longCoIumbus 
Day hohday weekend. ‘The market 
had priced in a discount rate in- 
crease,” said Fm Kamphacfn er of 
First Chicago Carp. 

The reaction to Mr. Baker's re- 
marks was mixed. One analyst said 
the remarks were positive in that he 
said nothing negative for the dollar 
and mdirenpd the administration 
does not want to see higher infla- 
tion. which helped the market. 

Others said Mr. Baker's com- 
ments that a little movement now, 
to raise interest rates, “can save a 
lot more later on,” echoed views by 
the Fed’s chairman, Alan Green- 
span. That cemented expectations 
that further gain* in band yields 
will be met with a rate rise. 



Hit N*w York Tuna 

Larry Qtampoux, right, and Joseph F. Flaherty working on a text 

Desktop Publishing Widens the Field 

Bat Some Doubt Computers Will Spread Power of the Press 


By Andrew Pollack 

New York Times Service 

SAN FRANCISCO — Toby Rowland -Jones, a 
former caterer and fund-raiser, decided there was a 
need for a calendar of charity fund-raising events 
in the San Francisco Bay area. About a year ago, 
be began to publish a magazine called Benefit 
using a computer in the basement of his home. 

Larry Russell of San Jose, California, quit his 
job at Hewlett-Packard Co. a few months ago to 
pursue an idea he has had for years: publishing a 
newsletter on classical music recordings. And 
Larry Champoux, a poet, is publishing a book of 
his poetry. He will take the finished version to a 
printer. 


All three are being aided by a process called 
desktop publishing The technology allows people 
with a personal computer to design and produce 
documents that look almost as though they have 
been typeset professionally. 

Desktop publishing bandy three years old, is 
starting to transform the field of publishing by 
opening it to a great many people who could not 
have afforded to publish before. Enthusiasts see 
the change as the latest example of how computer 
technology is extending power from a relative 
handful of major broadcasting and publishing in- 
stitutions. such as the television networks, newspa- 
pers, book publishers and movie studios, to a 
broader assortment of individual voices. 

Desktop publishing requires a personal comput- 


er, a laser printer and software for word process- 
ing charts or drawings if desired and desktop 
publishing applications such as layout. Getting 
started can cost as little as $2,000.’ Purchasing a 
laser printer costs at least another $2,000, but such 
printers are now in many copy shops. 

The flowering of home publishers poses no 
threat to the major institutions, most analysts 
agree. But by lowering the cost of publishing the 
technology allows a great diversity of publications 
aimed at narrower interests to spring up. 

Already, desktop publishing is allowing small 
nonprofit groups and underfinanced political cam- 
paigns to produce publications that look as fancy 
as those of well-beded organizations. 

The technology is also being used extensively 
within corporate offices and by small businesses to 
produce everything from office memos and techni- 
cal manuals to brochures and business forms, 
posters and menus. 

Some experts predict that as the technology 
spreads, it will raise the standard of what consti- 
tutes an acceptable document. In the future, they 
say, a letter or report that is typewritten, instead of 
typeset, will be considered shoddy. 

Desktop publishing does not replace the tradi- 
tional printing press, but merely automates type- 
setting and page layout. Those functions normally 
involve expensive typesetting equipment and the 
cutting and pasting of columns of type onto dum- 

See DESKTOP, Page 11 
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Bail Set for Gninness Figure 

Sir Jack Lyons, right, is led from a London court Friday after 
facing charge related to the Guinness PLC scandal, mrJurimg 
the alleged theft of £3.25 minion ($5.4 million)- The financier, 71, 
was remanded cm £250,000 bail and had to give up his passport. 



Lejects 

Bid and Adopts Defense 


Compiled by Our Staff From Dispatches 

NEW YORK — The board of 
Irving Bank Corp. unanimously re- 
jected on Friday a $1.47 billion 
takeover offer from Bank of New 
York Co. and declared a dividend 
distribution plan designed to dis- 
suade its rival from continuing. 

Irving’s board said the bank’s 
value greatly exceeds the S80-a- 
s bare offer, made late last month. 
Irving had said it would reject the 
offer, which would create the 1 1th- 
biggest U.S. bank. 

A spokesman said that Bank of 
New York would continue its ef- 
forts to acquire Irving. 

The bid is for 47.4 percent of 
Irving’s stock. Bank of New York 
offered to acquire the remaining 
52.6 interest in a stock swap at the 
rate of one Irving share for 1.9 of its 
shares. The bank already owns 4.9 


percent of Irving’s 18.1 million out- 
standing shares. 

Under the dividend distribution 
plan, Irving shareholders would re- 
ceive one common share purchase 
right for each outstanding share of 
common stock. 

Each right would entitle share- 
holders to buy one share of Irving’s 
common stock for $200 if a person 
or group acquires 20 percent or 
more of Irving's common stock. 

If Irving is acquired, each right 
would entitle its holder to purchase 
$400 marker value of the surviving 
company’s stock for $200. 

The rights will be issued on Ocl 
19 and will expire in 10 years. 

Irving’s shares feD 623 cents to 
$75 on Friday cm the New York 
Stock Exchange, while Bank of 
New York’s stock also lost 615 
cents, to $41125. (Reuters, UP I) 


Panama’s Economic Outlook Called Dim 


Reuters 

PANAMA CITY — The pace of withdrawals 
from Panama's banks since anti-government 
protests erupted in June has slowed, but the 
country's economic crisis is likely to deepen, 
bankers say. 

They forecast a fall in gross domestic product 
of between 3 percent and 10 percent in 1987, 
after rises of 18 percent in 1986 and 4.1 percent 
in 1985. GDP measures the total value of a 
country’s goods and services, excluding income 
from foreign investments. 

Official figures show deposits in the local 
banking system — the funds for domestic bor- 
rowing — feD to $273 billion in early Sep [em- 
ber from $3.18 billion at the end of May, but 
bankers report that the pace of withdrawals has 
slowed in recent weeks. 

Around 15 percent of deposits have fled the 
local banking system over the last four months 
of almost daily protests, leading to tighter cred- 
it and discouraging new investment. 

The crisis has aim drawn business away from 
Panama's offshore banking sector, which has a 
book value of around $30 oillion. 

Edgardo Lasso Valdes, head of the Banking 


Association, said confidence was slowly relum- 
ing to the banking system. He said most money 
bad fled the country because of rumors, denied 
by the govemmecC that it planned to print a 
new currency to replace the U.S. dollar, which 
P anama uses. 

“Investors are seeing that none of Panama's 
h anking laws have changed nor has a new 
currency been introduced,” he said “The gov- 
ernment realizes that to do either would threat- 
en the existence of the banking center.” 

A new currency would probably destroy dol- 
lar-based service industries in Pa n a m a and 
threaten sharply higher inflation, he added. 

Panama's economy, the most open in Latin 
America, is heavily dependent on services such 
as banking and insurance. This dependence 
enables the economy to recover relatively 
quickly from crises, but it also makes it highly 
vulnerable to swings in investor confidence. 

Since the crisis began, banks have tightened 
credit terms, mostly by attaching stricter condi- 
tions to loans. Interest rates have risen by about 
one percentage point, Mr. Valdes said. 

But sane bankers say tighter credit is forcing 
businesses to cut back investment and may 


make borrowers unable to repay, thereby 
threatening some of the 1 16 banks with closure. 

A Chamber of Construction report said that 
30 projects worth $20 million have been sus- 
pended since June, while many others due to 
start later this year had been shelved. 

Some bankers said worsening relations with 
the United Slates could touch off a new round 
of bank withdrawals. The U.S. Senate has given 
Panama until early next month to make re- 
forms or face sanctions. 

The Panamanian government has said Wash- 
ington is trying to overthrow it to keep control 
of the Panama Canal beyond the year 2000, 
when Panama is to take over the waterway. 

The crisis is also forcing budget cuts and is 
likely to bring higher unemployment. 

Because of the budget shortfall Panama has 
already put off until 1988 repayments on its 
international debts, of $4 billions, and cut back 
non essential spending. 

On Wednesday ihe government said it would 
make new budget cuts, mainly through tighter 
controls on spending. It gave no estimate or 
how much cash the measures would save. 


Moundeigh to Buy Spanish Retail Chain 


LONDON — Mountld^h Group PLC, the Brit- 
artment store chain uaier- 


Retders 

dgh Group PL 

isb property group, said Friday that it had , 
to buy the:. 

ias Predados SA for £153.3 million (S25 1 million) 
in cash. 

Galenas, Spain's second-largest department 
store chain, was seized by the government with the 
takeover of the Rumasa SA Holding company in 
1983, and was later sold to its current owner, the 
Venezuelan financier Diego Cisneros, for 350 mil- 
lion pesetas ($189 million). 

The chain bad a loss of 9 J billion pesetas for the 
year ended Aug. 31, with net assets of 62 billion 
pesetas for the period. 


Mountldgh said that Galerias’s financial condi- 
tion had been deteriorating and that the Spanish 
group lacked the capital and management exper- 
tise to return to profitability. 

Analysts have attributed the chain's problems to 
its image. 

“It is not as up-market as El Corxe ingles, 
Spam’s biggest department store chain, nor as 
cheap as other chains,” said Karina Robinson, a 
Spanish shares anal yst with Morgan Grenfell, the 
London brokerage firm. 

Mountldgh said it had identified opportunities 
in Galenas s core retailing business as well as 
property and other fixed assets valued at 84.8 
billion pesetas. 
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Business Leaders 

Forecast U.S. 
Growth at 2.5% 


Compiled by Our Staff From Dispatdies 

HOT SPRINGS. Virginia —The 
U.S. economy will grow at an an- 
nual rate of 15 percent to 3 percent 
this year and next, a group of 
American business leaders predict- 
ed Friday. They also said that re- 
cent concerns over renewed infla- 
tion are probably premature. 

In its semiannual report on the 
economy, the. Business Council, 
made up of executives of the coun- 
try's largest companies, said that 
infla lion -adjusted U.S. gross na- 
tional product appears to be grow- 
ing slightly faster than forecast in 
its previous review. 

It predicted general rises in con- 
sumer prices of 3.7 percent in 1987 
and 4.5 percent in 1 988. and also 
raised its interest rate forecast from 
the level foreseen six months ago. 

“Nevertheless, the risk of severe 
inflation in 1988. 6 percent or 
more, still is regarded as less than 1 
in 3,” the report said. 

“The overall view is one of rela- 
tive predictability, and very much 
the sense that 1987 and 1988. and 
even looking into 1989, are likely to 
be a continuum from what we have 
experienced over the past couple of 
years." said John S. Reed, chair- 
man of Citicorp and a vice chair- 
man of the council. 

“The inflation to date is really a 
reaction to the change in the value 
of the dollar,” added Willard C. 
Butcher, chairman of Chase Man- 
hattan Corp. 

The dollar fell sharply between 
September 1985 and February of 
this year, as the major industrial 
nations worked together to drive it 
lower and to curb tbe U.S. trade 
and budget deficits. One of the 
main effects has been to make ex- 
ported goods more expensive to 
American consumers. 

Another effect has been to make 
domestic interest rates rise to com- 
pensate for the reduced value of 
doll ar-de nominated investments. 

Earlier this week. Chase Man- 
hattan and other major banks 
raised their prime lending rates 
one-half point, to 9.25 percent, the 
highest level in nearly two years. 

The council's report predicted 
increases in other rates. The con- 
sensus for end-1988 now foresees a 


three-month Treasury bill rate of 
6.7 percent, compared with 6.3 per- 
cent predicted in ApriL and a rate 
for 30-year Treasury bonds of 9.7 
percent, compared with an earlier 
projection of 8.3 percent. 

The business leaders said that 
they are concerned about the effect 
of rising interest rates on some sec- 
tors, but do not believe the recent 
increase in lending rates portends 
more general economic problems. 

They attributed the rise in inter- 
est rates more to the effects of in- 
ternational currency fluctuations 
than to a rapidly expanding econo- 
my. 

“We don’t see any trace at all of 
an overheating economy.” said 
John F. Welch Jr, chairman of 
General Electric Co. and the busi- 
ness group's other vice chairman. 

“1 think there’s no question that 
the higher the rate, the more it's a 
force to dampen the economy, but I 
would also sav the economy is do- 
ing rather wefl.” Mr. Butcher add- 
ed. f UPI, WP) 


Reagan Reduces 
Motorbike Tariff 

The Associated Pros 

WASHINGTON — Presi- 
dent Ronald Reagan removed 
Friday the tariff increases he 
ordered four years ago to curb 
imports of large Japanese mo- 
torcycles and said the U.S. in- 
dustry had recovered. 

Mr. Reagan said he had been 
advised by the Ui Interna- 
tional Trade Commission that 
the action “would have no sig- 
nificant economic effect on the 
domestic industry producing 
heavyweight motorcycles.” The 
tariffs applied to moiorcyles 
with engines over 700 CC. 

The tariff increases were im- 
posed April 15. 1983. at the re- 
quest of Harley Davidson Inc., 
the only U.S. maker of big mo- 
torcycles. Harley later said its 
measures to improve its com- 
petitiveness had succeeded and 
asked that the increases be re- 
moved. 
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Monday October 12: 
An important date 
lor Fund investors. 

That’s the day that the 
Autumn Funds survey appears 
in the International Herald 
Tribune’s monthly Personal 
Investing section, now in its third 
year of coverage of this vital area 
of investment. 

Twice a year, Personal 
Investing devotes an entire issue 
to a global view of the funds 
industry, providing crucial 
information on performance 
rankings, new products and 
transaction costs. 

Monday’s issue will offer 
the kind of information that 
sophisticated fund investors need 
to shape their strategy in the 
'iithstocome. 


mo: 


The International Herald Tribune 

Bringing die world's most important news 
to the world’s most important audience. 
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22% 22% + % 
65* «%— % 
33% 33%+ % 
69* 69%—% 
15% 15% — % 
42% 43% + % 
2HVi 28% — % 
36% 54% 

19% 19%— * 
22% 23 — % 
18% 19% +1% 
38% 3B%— % 

14*. 14*,— Uk 

12% 13 +V6 

9 9 

6% 6% + VS 
27* 27% — * 
27 27 — % 

35% 35% — * 
84% 86 +% 

« 69 — 1 

14% 14% 

21% 21VS — * 
7% 7%— % 

30% 30% — % 
24* 34* — % 
25% 25% + % 


22*. lg? 
11% 5% 
4% 1 % 
45 30 

31% 24* 
27% 21% 
28% 22 
79% 46* 
25% 18% 
30% 23% 
ZIH 12% 


JO IS 11 

s-sji 

JB 67 14 


24 BJ 11 
L20 106 
L33 10J 
68 1 J 407 
■36 AS 12 ■ 

65 6511 

66 IS 
JO IJ 9 
j2 m r 
I JO SJ 

60 ZO 23 
IJ6 2J 20 
60 16 14 
160 26 22 
J4* J 21 
UO 66 11 
64 3J 27 
UO 76 
1.10 26 
1.12 4d0 10 
14 

J2 2J 3a 
JOI 55 
463 24 
MS 2A 

164 2J 17 

.90*106 _ 
160 16 21 
JO U 16 
260 ion 30 
J2 IJ 
UO 25 21 
164* 16 
168 16 21 
145 XI. 48 
60 26 
66* 6 72 
52 26 13 


Zl% 21% + % 

■ 36% 25% —1% 
29% 29% — % 
48* 49% +1* 
51 P — * 
11 % 11 % — * 
36% 369s— % i 
37 37 —1 

72% 72% -4* 
71% 71%—1% 
20 20 - * 
18% 11*— % 
90% »0% —1% 
35% 33?— % 
13% 139h „ 

* % + ft 

26% 24%—% 
20 20 % — % 


i.w — re 

25 — % 
37% — % 
15 — % 
20* + % 
9% 

2%-.* 
43 +1 

27% 

21*— % 
22VS— * 
72% +1 ■ 

21 + * 
25% — * 
mi*— * 
52* 

U%— % 
15%—% 
27% 

2DJS + % 
60%—% 
32% — % 
38 + U 

49% — % 
19 — % 
1SH— VS 
21% + * 
44% 

27% — * 
21 + * 
20%— % 
66% 

153%— % 
153%— % 
103%— % 
$4% — 1% 
26% + % 
9% 

52* — % 
22*— * 
25% — U 
19 + % 

48 — % 
79* — 1% 
55 —1 
33% 

14% + * 
979s— * 
20% + % 


yfvs 75 Moron Pf 5. Ode 63 
16% ll%MorK*a n ^ 1-7 * 

Iftift if 

23* 17% MtoRty 168010.1 11 
54% 33% Morton .76 16 18 
13% 10* MPt*16 U2 116 „ 
74 33% Motorla J4 IJ 37 

37% 18 Muntrd 64 U 
15* 4% AAunsnp . 

42% 24 IWurpO 160 f| „ 
36% 19% MurrvO 60 1.9 22 
34% 20* Muccld 20 


18 13% Murom 

8% 3% MverL 
17% 10% Mvlanp 


I M »0 00 + % 

63 9% 9 9 

40 12'u 12 12 

gJ?£SS5ft + “ 

78 18% 18* 18% 

sr £dsC-> 

6635 68 're 66* 66%—% 
149 33% 33 VS 33% -1. 
99 4% 6% 4% +-Jm 

207 J5% 35 1 *. 35%—% 
99 32* 31% 31%—% 
14 31% 31% 31% — M 
30 14% 14% I4H- W 
45 6% 6% *H 
684 14* 13% 13% 


NAFCO _6BB 


9% 7% HQ Hlln 

OTS IMS HRE IJjO 9J 12 

20% 7% HOllFB 1601 _ 

S% 20% Hnlbfn 160 26 
30% 18% Halwod 1.12 4J) 7 
ms 16% HanPbn M 2.1 13 

15 Wi HanJS 1670114 

25% 18% HonJI IPO »J 

34% 33% Hanjm 64 2.1 16 
28 18% HandH At 2.7 

B 15* Hanna ^ U 35 
33 23% Hanna pflTl 4J 

54* 32* Hanfra 66 1.1 21 

16 10 HOW* .151 U 16 

13* 6* HarSrJ 

T* 9% HaraJ PI1JSH4J 
30* 21% Hflrtnd* 42 IJ 31 
24% 7* Harley 13 

2** 13 Hornbh 72 

2* 27% Harris 68 13 10 
39% 23 Honco UO 27 21 
34* 24* Hortmx 1J» 13 17 
21* 16% Halts# 168 95 12 
34* 26% HawEl 160 64 11 
ID 8% Hllfibbo 161 125 
31* 32* HlthCP 142* VJ 14 
14* 3% V | Hecks 
26% 9% HeclaM 
42V) 22% Hellmn 60 IJ 23 
36% 23 HMIIO “ ' 
fl* 31* Heim 
41* 21* H*ln*C 
36% 19% HelmP 
14% 13 Helvetn 
73% 50* Herons 1J2 32 16 
37* 21 Krshtr 62 16 22 
73% 36% MOwtPk J6 6 29 
59* 35% Hewel 60 1.1 23 
24% 16% HlOvrar 44 24 O 
16* 11% HIVWI JO U 32 
31* 20 HHnbdS Ji U IB 
12% 10% HIIIDPn 


60 IJ 23 
32 16 16 
1J4 2J 18 
JO 6 11 
60 16 36 


59 7% 

88 l»% 

293 9* 

1779 38% 
37 27* 
429 19* 
T4X 14* 
35 

215 31% 
246 24% 
131 2SVS 
48 30* 
65 50 
2668 15* 
611 9% 

164 10ft 
384 24% 
85 23% 
1068 26% 
8Z7 38* 
239 36% 
297 31 
3x17* 
203 IMS 
7 8* 
220 25 % 
141 3% 

586 20% 
SM 40% 
64 23 
1304 47% 
39 38% 
371 25% 
US 14* 
25*6 61% 
2090 JS* 
3718 67% 
134 56% 
49x18% 
77 13 
256 27 
6 10 % 


7* 7*— % 
19 19 — * 

8% t%— % 

37% 37H— W 
27% 27* + * 

19 19* + * 
MVS 14% — * 
20* 20% 

31 31%— VS 

26% 24% 

27% 2S% + % 
30% 30%—* 
49* 50 
15 15* + % 

9% 9%— * 

9% WS-ft 
24* 24*— % 
22% 22%— % 
26 34ft— % 

38 38%— % 

36* 36% + * 
30* 30% + * 
17* 17* + * 

20 28 - % 
8% B%— % 

25* 25% — % 

%4£ 

W% 19%—% 
40 40% 

22% 22%—'% 
46 46%— * 

38% 38% — % 
34% 25H- % 
13% 13% — * 
60* 60% +lft 
»* 34 -1 
66% 66% —1 . 
55* 55% — % 
17% 18* 4 * 
15 13 

26 26 —1 
10% 10% + % 


-N Ho lJOe.JJ 
.LERV 1.17*114 
HLTV 

r LTVA 56 

Hltvpi 
riLTV PIB 
-TVpfD 
.VI Op 

.VI pf 2416 7.1 
.Quint 

-QuMt 260 136 
JjZBv S 

LndOs 2.10 66 
Lotars* Jo ij 
L omaur JO 1.1 ■ 
Land*! 

LndBnC 64 44) 
LOwtlnt J6 2J 
LMrPt 
L*arP pf 

ireoRiS i M 26 
LeeEnl JO XI 
Lea Mas J2 16 
Leo Plot JA 16 
Lafimn 362*146 
Lennar J4 1.1 
utalFay 
LevcNti 
UbASn 63eiaj 
UbtvCp 60 14 
Up*tn 

UIIV , 2X0 XI 
Lilly wt 

Limited .34 j 
LneNtCn H 74 
UncNfl XI6 4J 
UrtcPl ZJOa 92 
LI Uoa 

Litton Pf 260 * J 
LacVnd 160 34 
LOCIite 1X0 U 
Loews 1X0 1J 
Loolcan 32 1.1 
LAAlFrt 140 5J 
LomMt 148 126 
umuwt 
LomaiM 240 114 
LnStar 1.90 &4 
LILCO 
LILpIE 
LILpfX 
LILPfW 
LILpfV 
LILPtU 
LILPIP 
LILpfO 

Lana Dr 60 23 


La Land 14)0 u 
LaPoc 60b 12 
WaPpfA 4X0 155 
LaPLpf 216 11.7 
LauvGt 246 7J 
Lowe* M IX 
Lubrxl 1XO 3J 
Lufrn Jo ij 
LuekYS 43e IJ 
Lukens 40 U 


2942 13 I 
II 85 19* 1 
86 8* 
1364 3% 

1 8 
I 22* ; 
30 i* 

34 4% 

4A 311 7% 

5 9 

60 503 13% 
42 14% 
15 42 20% 

11 63 32% 

17 55 15 

40 1843 9% 

106 7* 

IT 23 16 
25 494 20% 
407 5Vs 
19 10% 
19 <7 20* 

17 153 28* 

12 319 16% 

14 35 3D* 

318 16* 
10 127 22% 

» 171 8% 

4 10 14% 

1065 9 

17 I? 50% 

„ 1033 12% 

21 2609 94% 
_ 774 41% 

2117944 29% 

94 12 

7 285 52 

8 24% 
19 235 99* 

9 3364 55% 
19 830 65* 

13 1263 87* 
23 163 29 
19 1463 27 

B 205x 21 

re 4 14,1 

9 82 23% 

5 115 34% 

8 2488 11% 

JOl 45% 

IS 30% 
18 31* 

2 30* 
5 35% 
7 23% 

3 25% 

! JB 102 34% 

1 18 616 43% 

I 9 1x13 

. 70S 37* 

14 B8B 37 
j « 31 

' 44 27% 

Ml 258 34% 

I 16 1007x 2*% 
! 18 332 38 
1 22 120 28% 
I 4 687 33% 
> 28 4Q 53 


12* 12%—% 
19% 19% — % 
8% 8* + * 
3% 3% 

8 8 
22* 2 TV. 

6 & — * 
4* 4% 

7 7% + * 

29 29 + % 

13% 13* — * 
14% 14% 

19* 19*— % 
32 32 — * 

14* 15 + % 

28% 28%— % 
7% 7% 

15* 15% — % 
M% 20% 

4% 5% + % 
10% 10*— % 
20 % 20 *— % 
28% 28% — % 
15% 15H— % 
30% 306%— % 
16% 16* + % 
22% 27% - * 
8% 8% 

14% 14% 

B9k 9 
50* SO* 

12 12 
92* 93% — ft 
40* 40% — % 
28% 28*— % 
11* lift + ft 
51% 51%—* 
24% 24ft + * 
97* 97% —lft 
21% 21% — 1* 
M* 54% - * 
64 65 + * 

86% 86%- % 
», 20ft- ft 
26* 26ft 
20% 20ft— ft 
1 1% lft + ft 
22ft 22%-% 

1 34% 34% — % 

1 10* IMS— % 

1 45% 45% —1 1 

1 30% 30ft + ft! 
■ 31 31%—% 

1 30% 30* + ft 

! 23* 23* 
t 25% 25% — Va 
I 34% 346s + % 
i 42% 42ft- % 
13 13 + ft 

• 36 36* + % 

36 36% — ft 

31 31 + % 

1 27 27 — ft 

• 34 34% — % 

' 5SS S*— “ 

37ft 38 — * 
k 27% 27* 

1 ss ss- '+ 

52* 52ft— ft 


40ft 27% NBD UO 3J 1 

13% 7% NBI _ , . , 

41* 26* NCH .72 IX I 

29ft 20* NCNBS -JM f* , 

87% 42 NCR _ 140 UI 
11 4% NL Ind .15* IX 

16% 106s NLlndPl 
28% 1*% NUI S 1J6 7J ; 
76 S4V* NWA 90 16 
32% 22% NDCCO 5 J2 20 
45% 24 NalCO 1J0 28 1 
40% 21% Nastiuo 28 6 

12 % 8% NMCnv J6 32 
88 40ft NalDtet 220 2.7 
27% 15* NalEdu 
6 ft 3 NtEnl 
24 18% NatFGs 120 56 

20% 13 Nil JS 16 
.53% .48 Nil pf 5X0 9.6 

- 30ft 22% NMadE 60 2J 

- 4ft 2ft N Mints 

40* 31ft NtPrest 1 JO 3J 
22% Oft NtSeml 
73* 48% NtSemp(4XD 5.9 
9% 3H NtSemwt 
28*S 20ft NtSvIns 64 26 
«4 10 N Stand 20| 

386b 20ft NlWsm 123 b 32 
8 * 4* NOVlStr 

5% 2% NavwtA 

3% 1 NavwiB 

4% 1% Nov wtC 

27 15 Nov pfD 

57% 48 NavpIG 6X0 12.1 
45% 32* NelmM 25e J 
23 10 Nerco 64 3J 

23* 17% NovPw s 168 76 
32ft 24* N Ena El 260 S.0 
23* 14% NJRKS 1J4 56 
IB* 13* N Pin PI 66 56 
34% 24% NYSEG 264 96 
97% 82 NYSpf L80 117 
26* 23 NYSptA 1.92a 76 
25* 20 NY5 pf 2.12 10J 
43 25 Newell X4 23 

34% 25% Newell oiSJB ts 
42% J06s Nwballi 60a 22 
9* 5* Ntwtlll 5.90* 

Oft 59k NwtllRa Mr, 9 A 
48* 14% NwmtGd JSe .1 
68 % 19 NwtMs 60a 16 
35* lift NewsCp 691 J 
19% 14 NlaMP 160 83 
38 31 NtaMal X40 116 

35 NlaMiH 190 116 
S3* 45% NtaMal 4X5 10J 
59 47 NlaMpf 5J5 9.9 

rt% 56ft NIOJMpf AID 103 

27 22* NlaMPl 

85* 70 NtaMal 7J2 10.9 
19% 14ft NlaaSh 1.75*102 
9* 7* NchAal n 

24ft IS* Nlcolert 

M NICOR 1X0 76 
19 9ft NeblAf ,12b 6 
lift 12% NoroRs 
SS ?25 H ,lk 0os 1J0 15 
3?* 10* Norsk J7e IJ 
K* 26 Norstr 160 46 
IT* II vs Nartek * ,10a X 
55* 37 NAPtlll 160 IX 
M% 17* NEurO 1.74e 9$ 
2 16 NestSv 60 36 

30% 27% NESvpf 225 83 

28 21% Noestui 1.7 a 7« 


16 5 Iflre Iffi 15% — .% 

11 183 36% 36 34H- % 

498 toft 9% 9VT— 1* 

17 142 40% 40 *0 - 

9 230# 23% 3% 23% + * 

21 3713 80") 78* 78%—!* 
430 16% 9* 9ft— % 

1100 15% 15* IMS 

11 20 20* 20% M*“ % 

17 IBS! 56* 55* 5Mi— £ 

6 41 26% 25* 25* — ft 

24 833 42* 41* <2%— % 

15 212 35% 34* 3flb“% 

282 11* 11 II* 

13 KW Blft lift 11* “ 5- 
21 1758 24% 23ft »*“1% 

19 4 2ft 2ft 2ft— * 

12 346 22* 22% 22% 

374 17* 17* 17ft 

7 52 51* 51ft + ft 

28 1711 26* 25* 25* — * 

16 3% 3% 3% 

14 52 32ft 32% 32ft + JJ 

13844 20ft Wft 19ft— % 

42 68* 67ft 67% +1% 

920 8% 7*8+% 

16 451 24* 24% 24% • 

31 11* 11* 11*— % 

12 26 37* 37* 37*— ft 

8454 6ft 6% 6%- * 

499 3* 3% 3H— VS 

234 2% 3ft 2% „. 

1 15 3 2ft 3 — ft 

2 50 21% 20ft »ft-r# 

1 49* 69* 49* + % . 
7W 33 29ft 30 — 2» 

9 *1 19% 19% 19% + % 

11 171 19 18* lift— * 

B 2133 25% 25% BH— 

16 142 21* 21ft 21*“ M, 
14 226 15 lAk- 14ft— ML 

272 28 27* 28 + 

1307 82% 82% ay— ft 

54 25% - 25% M% . . 

16 20* 20% 20% — ft 

17 128 39* 38* » 

31 32* 32* 5*— ft 

20 13 37ft 34* 37VS + * 

2 325 7% 6% 7JS + * 

14 1 6* 6* 4* + ft 

63 219 41% 40% 40* + .* 

12 3511 62ft 41ft 41* ,, 

339 34% 34 34% + H 

1 12 1146 14% 14* U* 

I 470z 31 31 31 —I - 

1 1501 35% 35% S5% .-• 

I 1001 47% 47% gift ... 

1 lOOz 53 53 53 ■ . 

1 100* 59 59 59 

92 23* 23* MH— ft 

» SOI 71 71 Tl —I 

t 154 17* I7VS IT*—* 
209 8% 8ft BH— » 


rS,_ NoestUI 1.76 76 
13% 10 NindPS 15e 16 
39* 29% NoSIPw 262 6J 
il'* NSPw al 4.10 9J 
58% 43 NSPwal All 9J 
M 44* NSPpf A16 96 
64* 49 NSPwpf 4J6 9J 
75% NSPwpl 660 91 
103* 78% NSPwpf 7X4 iai 
M% 13* Nor Tel s S li 
9ft 4ft Nthpotg 
52* 36ft Nartrn ljo 2J 
24% 13% NwSlW Joe 16 

3SI2 ? 8rton 2-M 3J 

2. Sft Norwsl 1X0 4 0 
28*6 Nava 61* 16 
»% 39% Nuear jJ '» 
JJS 9ft NuvCai n 
’ NuvNY n 

10ft 8ft NuvMu n 68e .9 
78% 59% Nyn»x 3J0 51 


23 20 20* 20* M* +•.’** 

7 903 26 25ft 3* ' . 

143 15% 14% 14%— * 

13 272 13* T2* U -*• 

13 2577 34% 3J* 3f* + * 

1243 38* 38% 38* + ft. 

11 118 31* 31% 31ft ' 

7 2B0 13ft 12* 13 +J 

19 18 55* 55* 55%.+.# 

10 213 18% 17* 18 ■ - 

6 141x18% 17ft 17ft — g 

42 27% M% Hire—.S 

9 1576 23 22* 22*—% 

9386 ID* 10% 10* + g 

11 1537 32* 33ft 32% 

2001 44VS 44% 44% +W 

1001 43Vk «3% 43% — * 

1001 46 46 46. j. > 

TOO) *9 49 49 — 

10x74% 74% 74% —2*1 
, 30fc78% Jre 2L“^ 

16 1779 20* 20% 20* ;. . 

523 6* 4* 6* -' • 

339 47* 47* 47*—.% 

27 4 19% nut 19% - 

487 57 56 SMk +Jb 

195 45% *4* 4M»— •» 

10 266 29* 29* 25*— % 

16 611 46* 45ft 4WTr++ 

930 9* 9% » • 4 

857 9% 9ft JW +ft 

2076 9'/s 9 . WS +=% 

17 2628 75* 7*ft 


? vj : 




~ m 

]L H WACOM 34 IJ | 438 ij 
^ ill ft m 

39% X* M 

39% 25% MCOTPf 150 I4J « xT 


12* 13 + % 
1SVS 15% — % 

a » + * 

S4% 94* -2% 
6% 6* + ft 
23ft 23* -1* 


7 44 Oaklna 

r^gsiK's “.is 
ssisss^s 53 "« 
a K'i 

SJ °5|2 pf iso 11.9 
2S5 OhEdor 3.92 12.1 
,3 l, ‘ OhEdor 1x0 Bx 

8* So 8SI 3?, igj 

Tfft IS Ohiitato “jo 5a so 

S^ssaw S w 

S ^§I?nc« ** “ W 

fS 60 26 33 

mS l 5* " 156 7A 20 

3J2 7-1 " 

19 1W * O^Sra* J0 3J 16 


481 1* 

19 30* 
120 11 
2792 33% 
248 37* 
17M 35% 
4460 21% 
I30i 38 
35Qz 76% 
4 29* 
6 32% 
1 20* 
urn: 87 
400x 84* 
185 18% 
ItXh 77* 
10 22 * 
100Q 31% 

loab io - 

118 53% 
165 9 
100 16* 
91 17* 
210 34 
326 11 
32 9 
151 31ft 
19 2* 
8 22 % 
6 21ft 
198 14 
415 35 
4*C 23* 

1266 a 

30 13* 
S3 IS 


lft J* .re 

30*. 30*.-.* 

10* ll' . Ire 
33 . jg.-re-JHA 

27% JtnftHjJ 

34% WS + * 
20* 

37ft' 37ft—™ 

7 

»* n* t?8 

S'S*^ 

31* +» 
10 .» 

52* a 

ms . ,. 

ID* 'T^V+'S 

a-JT* 


F.fa 


fw v i ’:' 
'■» if* 7 
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I3_ «e m. PHM 108 U >4 *6 39V, 3frVi 391, 

SH PPGs 108 14 IS 3257 45V. 44 44U. - « 

aS jnKGn .M i* 5 u 33% 33 % m 

M 14 PpcAS 1.54 108 ID MU l4% 14% + '« 

.«£ 18% PQCGE 1 92 103 II 323ft iff* 18* 18*-* 

iil * P0CL1B 368 60 14 816 58* 57% 58 

t£ u% PocRe* .104 .« 20 167 11* 11* 11*- % 

. n »* Pocfbpfin »j a 71* 21* 21*- * 

Mb mi PocSd M 13 32 S7 l7Vr 17% 17*— * 

g£ MV, PocTel 3 IA4 43 13 13905 31* 31 31*-* 

» 31* PucHof 153 73 9 1233 35* 34* 34*- % 

E* ii* PocoPn 10 57 11* 11* iv/1— * 

.Sh 27* PoinWb Si 16 11 1224 » 31% 31*— * 

££ 21* PalnWpf 107 5.9 9 23% 23* 23* — * 

1 PonAm 7404 m 4* 4* 

r\u 1 PonAwf 730 1% I* 1* 

tfb WV4 Por.EC n 100 7.7 1393 26% 25* 25*— H 

21* 101* Ponltl „ . « 131 13* 13* 13* - * 

XT* 12W Paraphs .12 5 26 413 24% 24«i 34* + * 

nv, 9Va PorPtii 2* M2 22Va 2\Vj 22 


m 1 PonAm 
} PonAwf 

-IA 34* PonEC n 200 7.7 

n* 10* Ponltl 

a* 12* Poraohs .12 5 

p% TVs ParPh* 

■u 3* Pardvn 
j!% 15* PorhEI .16 3 


2* M2 22Va 21Vi 22 
392 6* 5ft S7fc 

3 17 26 20H 20* 20*— % 

BA 2* PorKOI All 2 1532 6* 6 6 — * 

19 23* POTUHn M 1 3 24 473 45* 45 45*— % 

5H S* PotPIr _ 85 78 4* 4U. 4* 

B* 8% Patten 321 2 1 1 515 9V, rv. 9V. + Vs 

tin 10* PuvNP JW 25 53 20* 20* 70* 

•a* 15* PovClh ■'* -9 IS 381 17* 17* 17* + * 

Jim 44* PenCen AS .1 792 53* 57* S3* 

I* 35* Penney s 168 17 15 4857 56* 55* 55V, — 1 

JIS, 33* PoPL 268 7.4 n 4994 36* 36* 36*— * 

u 46* PaPLPl 460 *0 300x «7* 47* 4 TVs— lli 

U 48* PoPL Pi 450 9.4 2Kb 48 47* 47* — * 

U II PoPL pi BM 10.7 51402 80* 80* 80* —2* 

8 80 PoPL PT BM 105 12302 80* 79 « _% 

M* 76 PaPLPT 8.00 10 J 310Z 77* 77 77*— * 


u 46* PaPLPl 460 *0 

U 48* PoPLpf 450 96 

U II PaPLPl BM 10.7 

n 80 PoPL pr 840 105 

|g* 76 PoPL PT 8.00 10 J 


U* 47* P*nwlt 2.-M 18 16 746 63* 62* 62* — * 

»* 28* P6fl»pr '60 45 M J7 35* 35*— 1 

a 63* Pervtzol 2.20 10482437 74* 73 73 - * 

a* 18* PsaaEn 144 77 10 47 18* 18* 18* 

It* 13 PenBvS 68 5 28 594 16* 16* 16*—* 

■3* 25* PepsiCo 68 1.9 18 5996 37* 36* 36*— * 

(JW IB* PerkF 1.1 Sol DJ 34 40 10* 10* 10* + * 

n<* 2S PertEl 60 Iff 1013 33* 32* 33* + * 

g¥» 5Vj Prmton 63e 45 11 136 6* 6* 6*— * 

B* PrLPpr 1.15 130 151 9 B* 8% 

IF* 9* PervDr .22 20 40 Iff* 10* 10* + * 


il* 17* PlParn 200 9.9 
JM 28* PaIRs 157 b 87 
. a 15* PefRSPl 167 97 
2* 1 Pfrlnv .)2e 74 
n 54% phw 180 2.7 
u* 17* PhetoD 
tl* 51 PhlpD plug 42 

u 19* phi WEI 200 109 
. Bh 35* PhE Pf A 300 97 
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OTTAWA — Canada's merchandise trade 
surplus grew 10 S99 million dollars (S674 mil- 
lion) in Augost from 794 million dollars in 
August last year, the government statistics of- 
fice said Friday. The figure for July was revised 
upward to a surplus of 666 million dollars. 

The July surplus originally was reported as 
494 million dollars. August exports, adjusted 
for seasonal factors, were 9.98 billion dollars 
against 10.05 billion dollars in July and 9.65 
billion dollars in August 1986. 


Rjuim 

NEW YORK — Decisions by BankAmer- 
ica Corp. to double its shareholder invest- 
ment program and to sdl capital securities 
are small but positive steps in the bank’s 
efforts to boost capital ranking analysts 
have said. 

The bank said Thursday that it was dou- 
bling the common shares in its investment 
program to 20 million, to raise an additional 
$112 milli on at the prevailing Si 125 price. 
On Wednesday. BankAmerica said it would 
sell $425 million of capital securities. 

The moves will initially raise the bank’s 
cquity-u> asset ratio to 2.6 percent from 2.3 
percent at midyear. The bank is soil far below 
the industry standard of 4-0 percent. 

Thomas Brown of Smith Barney. Harris & 
Upham said, “The common equity-asset ratio 
doesn’t have to be 4.0 percent today." 

But be said: "It is important BankAmerica 
is moving in that direction." 

Mr. Brown sees the bank attaining 4.0 


percent bv 1990 through operating earnings, 
tax credits and the new shareholder invest- 
ment program. 

Analysts agree BankAmerica needs to im- 
prove its equity position. "It looks like Ban- 
kAmerica will have to raise more money, 
which it can do if it is willing to pay enough." 
said Mark Lynch of Bear Stearns & Co. 

BankAmenca’s borrowing costs are high 
because of a low credit rating. 1( has posted 
losses since 1985 and is expected to had a $1 
billion loss in 1987 partly as a result of a SM 
billion reserve addition in the second quarter 
for doubtful Third World loans. 

To rebuild capital, the bank has sold assets 
and securities. As part of this effort BankA- 
merica offered a program whereby share- 
holders can buy shares at a discount. Some 6 
million shares "already have been sold at a 5 
percent discount, and another 14 million 
shares can be bought at a 4 percent discount. 

As io the market’s appetite for BankAmer- 
ica paper, analysis said the doubling of the 


shareholder investment plan was a sign the 
share offering had ban well received. 

However, analysts voiced some concern 
thai Japanese banks look four months to 
agree to participate in the $425 million securi- 
ties offering. S3 50 million of which will be 
issued to Japanese financial institutions. 

The remaining $75 million of notes and 
warrants wiU be offered worldwide, a BankA- 
m erica spokesman said. 

The bunk would not comment on any plans 
to issue more securities this vear. but manv 
analysts thought this uniikeiv 

Richard Fredericks at Montgomery Securi- 
ties said in a recent report that "BankAmer- 
ica badly needs equity, but an infusion at 
current prices is just too dilutive. Further- 
more. they are running out of assets and. or 
operations to sell.” 

BankAmerica has sold its two headquar- 
ters buildings, some overseas operations, and 
its Charles Schwab Corp. brokerage unit. 


DESKTOP: Win Computer Technology Realty Widen Power of the Press? 



(Continued from first finance page) 

my pages, which are photographed 
to make plates for the printing 
press. 

With a personal computer, text 
can be set in neat columns in virtu- 
ally any size and style. The layout, 
including text and graphics, can be 
done on the computer screen. The 
laser printer prims out a copy of 
the page that can be sent io a print- 
er. For small batches, the page can 
be duplicated on a photocopier. 

The use of personal computers 
for layout and typesetting began in 
1985." when Apple Computer Inc. 
introduced its laser primer. So far. 
Apple’s Macintosh personal com- 
puter and laser primer have been 
the system most widely used for 
desktop publishing, and the tech- 
nology has been responsible for a 
big increase in Apple's sales. 

Two pioneering software compa- 
nies have also benefited handsome- 
ly: Aldus Corp~ of Seattle, which 
makes Pagemaker. the best-selling 
program for desktop publishing, 
and Adobe Systems Inc. of Palo 
Alto. California, which makes soft- 
ware called Postscript that guides 
the operations of laser primers. 

Sales of desktop-publishing 
hardware and software, the com- 


puters and the programs that run 
them, have been growing rapidly. 

Jonathan Seybold, editor of the 
Seybold Report on Desktop Pub- 
lishing. estimates that more than 
300.000 desktop-publishing pro- 
grams will be sold this year, com- 
pared wiLh about 60,000 last year. 
The market has been increased by 
Lhe availability of programs for In- 
ternational Business Machines 


will give the average person the 
power of lhe press. ~ 

Those who really wanted to pub- 
lish. even on a shoestring budget, 
could have used mimeograph ma- 
chines or typewriters and the cor- 
ner printing shop, these skeptics 
say. And they sav thai the ability to 
produce a publication is no asriir- 
ance that people will read it. A 
publisher still has costs for print- 


f The business of reaching the audience is 
no different than before.* 

— Ben H. Bagdikiaiu 
Dean of Journalism^ Calif omia-Berkeley 


Corp.'s personal computers and 
compatible machines, which are far 
more numerous than Macintoshes. 

Some people who have used 
desktop publishing say that elimi- 
nating the cost of typeset ling, 
which can account for 10 percent to 
50 percent of the production costs, 
allows more publications to be eco- 
nomically viable. 

"I'd be dead in the water without 
it," said Mr. Rowland-Jones. the 
publisher of Benefit magazine. 

But even with the proliferation 
of publications, many observers are 
skeptical that desktop publishing 


ing. advertising and distribution, in 
addition to typesetting. 

“AVe don’t know yet whether it is 
going to make a significant differ- 
ence," said Ben H. Bagdikian. dean 
of the Graduate School of Journal- 
ism at the University of California 
at Berkeley. "The business of 
reaching the audience is no differ- 
ent than before.*’ 

Some experts say the main im- 
pact of desktop publishing will be 
in improving the quality of existing 
publications and the ease and 
speed of the publishing process. 

To some extent, some authors 


say. the most important effect is 
thin it goes them more control over 
the final form of their work. Arthur 
Naiman of Kensington. California, 
slid he had taken up desktop pub- 
lishing last year in order to give 
himself more artistic freedom, after 
writing several computer books for 
established publishers. 

Even a few authors who still pub- 
lish through traditional book com- 
panies are beginning to lay out 
iheir own pages, a development 
thai most publishers view warily. 

"They will be concerned with is- 
sues that will detract from the con- 
tent of their work." said Paul Con- 
siantine. manager of digital 
production development for John 
Wiley & Sons in New York. Big 
publishers such as Wiley are begin- 
ning to use the technology them- 
selves to reduce typeset ting costs. 

Users also complain that the 
technology can be difficult to learn. 
Small presses that publish litera- 
ture. which could probably benefit 
most from desktop publishing, 
tend not to be comfortable with 
computers, according to Joseph F. 
Flaherty, executive director of 
Writers and Books, a nonprofit lit- 
erary organization that leaches 
writers how to use the technology. 
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5 1.1326 -tdl G.T. Deutscti land tuna — 5 I0J4 I d I Thornton Japan Fund Ltd 5 74JX) 

5 2V.24 -(dl G.T. Dollar Fund-— _____ 5 22.97 ( d 1 Thornton Orlent.lnc. Fd Ltd _ 5 24J9 

_ -Id) G.T. Eli race Fund— 5 2978 l d I Thornton PhlL Redev. Fd 5 3268 

5 2S5JB -< w I G.T. Euro. Small Cos. Fund — 5 28*6 i d I rnomion Tlaer Fund Ltd 5 28.97 

-fw) G.T. Global Small Cos. Fund- 5 1DJX) l d I Thornton Pacific Tech. Fd Ltd- 51468 

5 FI 17 JO -t d 1 G.T. Gicbol Technology Fd_ 5 2075 C d 1 Thornton Llll. Draoons Fd Lid S 2267 

AS142.75 -( d ) G.T. Honshu Pathfinder - S SUB I d ) Thornton Golden Dpoon. Fd - 5 1467 

-f a ) G.T. Investment Fund. 5 4164 id lEastem Crusader Fund., 5 1184 

FL 11 JD -Iwl G.T. Japan Sml Co.Fd — 510366 UNION BANK OF SWITZERLAND 

FL 1261 -(w) G.T. Newly lnd.Countr.Fd.— S 2161 -ld> Bond- In west SF 6125 

FL 1IJJ5 -( d ) G.T. South China Fund 5 4155 -( d ) DM-Invest bonds DM 21460 

-I r I G.T. Technoloey Fund 5 3867 -I a > ESPAC Spanish «h SF 2000 

C-1. -Id I G.T.U.K. Small Companies 51270 -« d 1 Fonso Swiss Sh. SF 727 JK 

5 3275 -I w I G.T. U-S. Small Companies _ 5 111* -I d I Frond I French Sh. SF 19|J0 

E 27.11 HILL SAMUEL INVEST. MGMT. INTL SJL -I d I Gcrmoc German Stl— SF 711JB 

I 1079 Jersey. P.O. Box 43. Tel OKU 76029 -Id I Gloolnvnsf sh SF 174J0 

Berne, P.O. Box 2622. Tef 4131 224057 -I d I SFr.-InvesI bonds — SF 20*50 

1 -I d ) Crossbow (Far East) SF 1766 -Id ) Slmo (slock Price) SF 23200 


-fw I inieiiU4 Caoitai ECU- 
■ANQUE INDOSUEZ 

-l w 1 Aslan Growth Fund 

-l w I Aslan income Fund 

■Iwl Dlverbond . . 
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4 3000 -<w) Fff. Perseus 5 1079 Jersey. P.O. Bo* 43. Tel 0514 76029 -Cd I GloOInvmt Sh 

C 1075 ERMITAGE MCT. CAYMAN LTD. Berne, pa Box 2622. Tel 4131 224051 -I d I SFr.-lnvesI bom 
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5 1405 -fw) GAM Ermttane Inv. Ina. 5 157t -fd I European Eaullv Fund— DM 1860 UNION INVESTMENT Frnakhul 

5 10J2 -fw) GAM Ermltooe LJd — - S 2263 -(d I Intnl. Bond Fund 5 1168 -f d ) Unlranla - _ DM 3860 

S 11J2 EUROPEAN LIFE (ClJUlL _ -( d ) Int. Currency U5 5 2970 -mi HnMa.uK. 
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DM 21460 
SF 70600 
SF 227 JM 
SF I9IJ0 
SF 71100 
SF 12450 
SF 20*50 
SF 23200 


-(wl FIF-Amerlco 5 004 Eure Pacific Ad9tnrf Ltd. 

-fwi FIF-Eurooe 5 2963 (wl Cornett 59) 

-Iwl FI ^International 5 1*11 Iw) Meieare Y 12851 
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■iw) Indosuez Mull (bands A 5 12562 -(w) FAC European 5 3 


EUROPEAN life (CJJ Ltd. -( d ) lid. Currency U5— 5 2970 -( d I untlonds DM 34.40 

Bordaoe HAL Peter PhGuemce V04817IO91 1 -( d ) mt. Currency U-S-Manoon 5 2258 -( d 1 Unlrok - DM 9000 

-(w) Fixed Irtl-Wd — Cl 0340 otler— £0444 -fdJITF Fd (Tecfmoloovl * 27J5 .(dlunUlns DM lleJO 

-I w) Equity bid EL2066Ofter H2I88 -I d I 0*Seas Fd (N. AMERICA)—. 5 4908 THE UNIVERSAL GROUP OF FUNOS 

-( w ) Mining bw — MJ735 Offer — CIJB73 I AM, 2 Bd. Royal LUXEMBOURG imi Canada Gld-Martuaoe Fd— CS 10.96 

■( w I Mott. Curr-Wd— 5 10470 Otter _ £10576 ( w limn Fiooshlp Fund ECU 10*74 -< d ) Unlvers Sav Amer CS 115* 

-4 w {Property bW — 110383 Offer— 110387 -1 w> lorn Bonds Fund - Fronce_FF 503.17 -l d > Unlver, Sov Equity—— CJ 11.93 

-f wlPrecMth/Gen-Cl 0252 Offer. £10156 -fw) lam Bonds Fund- Deutschl.OM 1*903 -id ) Unlvers Saw Global CS &J1 

Euro Poctflc Advtars Ltd. -Iw) lam Bends Fund - Japan _ Y 1072567 -I d I Unlvers Sav Pacillc—. CS 1271 

(w) Comet* 5 97770 -twj lam Bonds Fund- SwHt— FS 200.48 + d I Unlvers Sav Not. Res CS 87* 


-Iwl lam Bonds Fund- Jopan _ Y 1072567 -la 

5 977.90 -(wj lam Bends Fund - Swllz. FS 200.48 -id: 

185*300 -twi lorn Bonds Fund- U5A 5 *7.95 

1307175 -( w ) lam Bonds Fund - Europe. ECU 9962 

-( w I lam Bonds Fund- Nethoc1..FL 20305 iwl 
680 JARD1NE FLEMING. GPO BOX 11448 Ha Kfl 1 I J 

2DJ1 -( d ) J.F Japan Trusl Y 11688 (w) 

3*7t -fw) J.F Pacific Sec. Trust 5 3020 (wl 


Y 1 2859300 -1 wi lam Bonds Fund - U5 A — __S 
5307175 -fw) lam Bonds Fund -Europe. ECU 


7 1-( d i unlvers Sav Pacillc— 
8 1-4 d 1 Unlvers Sav Not. Res. 


8307175 -fw) lam Bonds Fund- Euri 
-jwt lam Bonds Fund - Nefl 
4*80 JAR DIN E FLEMING. GPO 

5 2001 -( d ) J.F Japan Trust 

5 3*76 -( w ) J.F PocJflc Sec Trust 


Other Funds 


•fw Mndasuei Mulllbonds B S 23304 -fwt FAC Oriental 5 8200 -[ w > J.F Pacific income Trust — 

-(d) Indasue* USD CMJWF1 5115505 FIDELITY POB 67S, Hamilton BermPda -( d I J.F Hona Kono Trust 

-[wl I PNA-1 , — 51010X0 -(ml Fid. Amer. VaLI I Com. S 74.14 -fw) J.F International 

-jw) Pacillc Gold Fund 5 1875 -(ml Fla. Amer. VaLI I Cuni-Pref — * 1(075 -fw) J.F Europetn 

BANQUE PRIVEE E. DE ROTHSCHILD -lm) Fla. Amer. VaLI 1 1 Com. 5 38.95 -( w J J.F CurroncvABond 

fb) Cursltor BP Flxod Inc Fund. DM9564 -fm) Fid. Amer. VoUII Cum PreL. S 102.98 JOHN GOVBTT.POB 208 Guorasev 
(bi Curs) tor BP General Fund - DM 12450 -fd! Fidelity Amor. Assets S12SL60 .Tel: (0481 )26268.TU61 9 1184 


I A-turnlxmnre. s 12602 

Adlllnance (nil 5 11*650 

» Aclhrest Inll 5 1 800 

I Aqulia inrematkmai Fund — 5 42508 


5 10161 irl Amh Finance I F 5*5965 

_ S 10660 (b)Arione 5310574 

— 5 1*03 ( m 1 Aslan Portfolio — 51B09V03 

_ - 5 1270 ( ) Australia Fund — 5 1563 

— 5 17.96 (wl Authority bond shares 5 10JC 

lt*V I w) Authority orowth shores 5 1003 

I b I 9 lao Saudi Bond Fund 1 1*078 

5 003* [ d I Bers Norden Slcav 5 11008 

— 5 1093 | d i Ber* Trust Slcav 5 10*07 

— £ 4400* iwl Bondsehx-issue Pr. — SF 12105 

£103.90 Iw) BSS Bond Fund. SF 7905 

Geneva 11 (w) BSS mtelsec. SF 2050. 

1.2222. (wl Callander Emer.Gr. SI1H75 

5 1U0Q IwiaiadelFun 5 101 

F 160.70 I ml Cleveland Offshore Fa._ 5 359065 

F 21470 fw) Columbia Securities FL 107.99 ; 

F 28950 I Wl Convert. Fa. inl'l A Cert* 5 1671 I 

* 15005 (wl Convert. Fd. Int'l B Certs 1 56J5 

F 20150 (w) Cumber Inti N.V S 22*62 

5 2064 (w) Dolwa Japan Fund Y 1050 

(w) D.G.C. 5 1*403 

.5 13565 ( d i Doltor-Baer Bond Fd S 107300- 

( d > D-mdrk-Baer Bond Fd— DM 1030JB* 
_S 10.18 ( a ) D. Witter wid Wide ivl Tsi — 5 2305 
5 17.15 ( b ) Drokkar invesl.Fund N.V. — 5 1*77.1 1 

5 13.16 1 d) Dreylus America Fund 514.73 

5 1171 (dl Drevfus Fund In'-I 5 59.1* 

5 2109 (w) Drerfus I nlerconf Inenl 5 6278 

t 1283 ( w I Espffl Slcav ECU 120062 


(b i Cursltor BP General Fund- DM 12450 -f d 1 Fidelity Amor. Assets S 12060 .Tel: (0481 >26268.TI>61*1 18* I b 1 Btoa Saudi Bond Fund _ 

(w) Daiwa Let Inf. Bond S 101569 (d 1 Fidelity Austral Io Fund S 250* -( d 1 Eneruv and ResJnn Ltd 5 0039 ( d I Sera Norden Slcav 

( b) Eagle Fund — LF 1071100 (dl Fidelity Discovery Fund— S 1560 -( d ) Far East Investement Ltd S 1 093 I d i Ber* Trust Slcav 

( b I Govemm. Sec. Fund* 5 74.14 ■( d J Fidelity Olr. Svos.Tr S 14157 -( d 1 High incGllt Fund £ 44JO* iw) Bandselex- Issue Pr. 

(w) Isis Slcav FL 10JMl.lt -(d) Fidelity For East Fund. S *174 -id) IntnUWanooed Fund 1103.90 (w) BSS Bond Fund. 

(wl Lokxxn 126*375 -(d) Fidelity FronHef Fund 5 2268 LLOYDS BANK PLC POB 438. Geneva II (w) BSS Inlelsec. 

IB) Opportunities Fund S 108592* •( d ) Fidelity Glctxri Ind. Fd 5 14.9* Mrs. C Ber1eletti.{22) 20861 I/ex 1. 2222 (wl Caltondqr Emer.Gr. 

( O I Prlrap fund OM5550 -Id) Fidelity Wl Fund 5 1570 — +lwl LtovdS InIT Dollar 5 U*JK (wl Citadel Fun 

(b) Prl first 550174 -Id) Fldefltv Orlenl Fund 5 8Ufe -Hwl Uavd* Int'l Eurooe SF 160.70 (ml Cleveland Offshore F(L_ 

( b 1 Prl-Tech 5145579 -f d ) Fidelity Podtlc Fund 1 303.95 -+(w) Lloyds Infl Growth SF 2J470 fw) Columbia Securities 

(w) Rent* Plus— BF 4*671.00 -(d) Fidelity Spcl. Growth Fd. — S 3377 -+|w) LlovdS Int'l Inaome SF 2895a iwl Convert. Fa. Inl'l A Certs 

l b J Source Slcav J 11 J* -1 d I Fidelity world Fund 5 *865 -+(w) Ltovds Inri N. America — 5 15005 (w> Coiwen. Fa. Int'l B Certs, 

B.FJLCJA FIDELITY PERFORM PORTFOLIOS LTD. -H wl Uoydf. Inll Poddc SF 20150 Iw) Cumber Inll N.V 

(w) EcuMuHlotocement— ECU 103364 -<d> Amerlgm Portfolio S 0.9* -+(w) Ltovds tail. Smaller Cos— S 2064 (w) Dolwa Japan Fund 

MIM BRITANNIA. POB 271, St. Heller, Jersey -i d) European Portfolio 5 176 NIMARBEN (w) D.G.C 

-fw) Int.Hlah Income 5 2630* -Cd > Japan Portfolio S 1.14 -(w I Class A— .. S 13565 ( d i Doltor-Baer Bond Fd 

-( w I Dollar Man-Curr I 137* -( d ) Soutn Eoqi Aslan Portfolio 5 1.11 OBLIFLEX LIMITED f d > D-mark-Boer Bond Fd 

■(d) Dollar Man. Pori 5 273* -Id 1 U.K. Portfolio 5 1.14 -Iw) Convertibles 5 10.18 (a J D. Witter Wld Wide lid Ts 


-( d ) Storting MarvPort 

-fw) Amer. Inc. A Growth. 
-Iwl Gold A Proc. Metals- 


( 18970 I FORBES POB887 GRAND CAYMAN 

- 5 1657 (London Agent D1-839-3D13 


. 5 1649 -( w) Forbes High toe Gill Fd_ 

C 1*72 -(wl Gold Income 

. 5 3741 -(wi Dollar incorrw. 

( 2060- -(wl Gold Appreciation 

_ 51*75 -{ml Strategic Trading 


1 -1 wl Multicurrency 

-iwl Dollar Medium Term. 


E 5*0* f-fw) Dollar Lon* Ter 


• Iwl Sterling Mar. Curt C 1*72 -tw I Gold Income 5 80S* -(w) Japanese Yen 

-( d 1 Japan Dollor Pert. Fd 5 3741 -( w) Dollar income— 5 874 -<w; Poud Sterling 

Hwl Jersey GIH C 2060' -(wl Gold Appreciation S 761 -<n) DeufKJie Mark 

-fd ) Okason Gtabol Strot ..... SI 605 -(ml Strategic Trading S 173 -tw) Dutch Florin ... 

-(d) world of Leisure S 1.704 F0RRETNINCSBANKEIL472 42SSSS -(wl Swiss Franc- 

■( d > World ot Technology S 1.1*1 -(wl Scon tends IrrlT growth Id S 964 -( w) Swtss Mulllcurrencv — 

-(wl Asia Suoor Growth Fund. S 1070 GARTMORE FUND MANAGERS INT. -Iw) European Currency E 

BROADGATE INTERNATIONAL FUND A CALEDONIA PLACE. JERSEY 0534 27301 ORANGE NASSAU GROUP 

•Cd) S Money Market ST(t7* CAPITAL STRATEGY FD. LTD. PB 85578, The Hogue (070) 449470 

-(d) Nan-S Money Market — DM 27 J7 -( d 1 Sterling Deposit £ TJOB -1 d ) Bever B*i»ooinpen++ 

-(wl J Bond S 1103 -1 d > USS Depasll 51033 PARIBAS-GROUP 


DM 1166 (d) Europe Obligations^—. 

FL 1105 -(d) Far East Growth Fund- 

SF 1009 ( d ) First Convertible Sec Fd 

— SF 1064 i w) First Eagle Fund 

.ECU 11.93 f r I Filly Stars Ud 

iwl F.I.T. Fund H 

170 (w) Fonsetox isaiePr.— 

5 3260 ( d ) For ex fund limllpd 

( w) Formula Selection Fd. _ . 

5 14107 I d I Fondllalia 

ECU 1205.14 Id t Fronkl-Trust lnlerzlns_ 


-(w) Non-i Bond 

-Iw) Gtobof Equity.. 

-(wi Global Bond — — 

-<wl Global Bond A EoulfV 

-(wl Prac.AtohVMln.Secs 

CAPITAL INTERNATIONAL 

-iwl Capital inll Fund 

-f wl CaiNlal Italia SA 


_ S 1(1.7* CAPITAL STRATEGY 
DM 2777 -Id I Sterling DibxhH. 
_ *1103 -Id) US* Deposit 


DM 2768 -Id) DM Deposit 

- 5 1877 -f d i You Deposit 

_ 5 1175 -( d I 5w.Fr. Deposit 

. S 1470 -i d ) AustrXtolkxr Dep. td 

_ 5 10.14 -( d i French Franc Deposit M, 

-Id! N. American..— 

S 89.9* -(dl Jooan 

5 3473 -(d) Poctflc Basin 


.. DM5093 -< d ) Cortexd Inlernotlonoi . 

_ Y 50870 -Id) E Cupar 

— SF506I -{d ) Paroll-Fund 


ECU 70.18 
_ 5137.15 

11170 

S 3378076 

- 1142376 
FF 9565 
SF 24075 

- S 860 I 
SF 7570 

- 5 77.18 
DM 4454 


10553 lid) Fronkl-Trust EHeklen Fd DM 15008 


Iw) Artlbandi Investments Fund. 5 35.10 -(wl Scottish World Fund 

I w ) CM Gold Prec Mat * 1057 -Iw) Slam SI. American _ 

I w ) CM Global Growth ... J HUB London :01 -491423a Gene vi 

l w I CM North Amer Grtti *1001 GLOBAL ALPHA STRATI 


5 89.9* -(d 1 Japan — 5304 -(dl Euraphenlx — _ 

. . ___ 5 3473 •( d ) Poctflc Basin S 116 -( d ) Parlnrer Bond Fi 

CITICORP INVESTMENT BANK CLuxJ -(0 1 International growth 1304 -(d) ObU-Fronc 

POB 1373 Luxembourg Tet. 477.9571 -Id) British— £279 -Iwl Obd-dm 

tdl Cltbivest Ecu ECU U6B.*0 -t d 1 Stertlng Gift £106* -tw) OWtoesttan 

(d) atlnvest Liouldlty 5 113207 -i d ) intemaiL High Income. 5179 -Iw) Obll-Dollar 

Id I ailnveil Mortog. Growth 5 128459 -td ) Yen Convertible bond Y52848 -IwlObIFYen- 

( a ) Clfl-Manog. Growth Euro. EC U 105*69 -( d) Europecm Fund- £168 -tw) ObU-Gutoen 

(d| Clttnvast Profit Shoring * 103872 -Cd 1 E.C.U. Fund- — ECU 100 -( w I Parsulsse 

i d ) CIHnvest S elector 5 102277 -tdl Australasian fund E 100 -I w 1 Parlapon 

CIT (TRUST -Id I Canadian fund Can S 102 PERMAL GROUP 

(w) Global Equities. — — — _ 51061 -l dl Global Resources Fund 5105 fm) Growth Lid 

. Sian: CAPITAL STRATEGY PORTFOLIO LTD. (ml Select Eoult. UCL. 

. s 1070 -( d ) Growth Portfolio ( 172 (ml Spec Ooo. Ltd 

. 510.13 -(d) Income Porttotlo ...... £101 (ml Value N.V. 

. 5 10.72 -(d) Bolcmce Portfolio £1.14 PIE R*ONJtEUJHIN( 

5 20671 GEFINOR BAHAMAS LIMITED POB 243.1000 AE Amel 

•(w) East Investment Fund 5 89*75 ( d 1 A&ta Pac Growth 


Aus»1044 -I d 1 Pareuraoe Growth 5 2156 Id' Green Line France FF 50101 

_ FF10-14 -I d > Parlnler Fund 5 22653 (w) George, INV. BOND F 1 1779 

— S]J7 -l d t Par US Treos. Bond Cl. S' 5 132*0 [wi Houumann Hide*. N.V. S 26457 

5304 -( d ) Euraphenlx FF 101861 (w) Health 2WM Ltd 11160 

S 3.16 -( d ) Parlnler Bond Fund 5 127* Iwl HestlO Funds 5 157.12 

1304 -CdlObU-Fnmc FF 105234 (wl Hortion Fund I 1840J4 

£23* -Iw) Obd-dm DM 121775 (m) Ibex Holdings Lid. — SF 17251 

— £106* -twl Qbdgesttan SF 9405 tw l IFDC Japan Fund 5 40706 

5179 -(w) Obll-Dollar S121465 f r 1 ILA-IGB S 10.19m 

_ Y52848 -IwiOblFYen Y 107250 Irl ILA-IGS * 9.49m 

£168 -IW) OblLGuiden FL 108873 (ml IncAmerlco N.V — S 14.4* 

ECU 100 -(wl Parsulsse— SF 178175 I w) Inlerecu Fund ECU 104808 

£100 -I w) Parlapon Y 320200 ( d > Intertuna SA 1 2908 

Coni 102 PERMAL GROUP (wl Iniermarkel Fund 1 32252 

5105 (mi Growth Lid 5 1233.93 i r i inri Securities Fund — 1 2747 

.10 LTD (m) Select Eoult. U(L 5 998,97 ( d ) Investa DWS DM 7041 

1 177 (ml Spec Opp. Ltd S 1516.11 I r I Invesl Altontlques — 5 1882 

£101 (ml Value N.V. 1175007 l d j InvasllHts Phis FF 10517.41 

£ 1.14 PIERSONJIELDRING A PIERSON N.V. I r ) llaltorluro InIT Fund SA I JU7 

POB243.1M0 AE Amsterdam 120-2111881 I w ) Japan Saltctlon Fund — J ^1-77 

. S 89*75 ( d 1 A&to Pac Growth Fd N.V. *3776 (w) Japan Pacific Fund— J 29968 

. C 23075 -( d ) DP Amer. Growth Fd N.V 52655 Iwl Klelnwort Bens Jqp. Fd 5 21660 

. S 2/404 (d) Europe Growth Fund N.V FL 53.91 Iwl AML- M HIgh Yield. 1 1W0.4V 

55530 fw) Leverage Cap Hold 5 31106 (d ) Korea Growth Trust 1 23J4 

ND5ICAV Iw) Tokyo Pac Hold. (Sea) 5 14752 (w) L61CO Inlematlonnl. — S_ *05 

5 11.13804 (wl Tokyo Poe Hold. N.V 5 20216 Id) UquIboW 5 153400 

■COBP. PUTNAM (w)Lurfund 5 1M.15 

481-28715 (d) Emerging Hlth Sc Trust S 14.77 ( dl Mediolanum Sel Fd. S 37^ 

5 129.76 ( w I Putnam Em. Into. SC Tr 5 1403 (w) ML-Mor Lev H VW. . 5900 

5 23403 (dl Putnam int'l Fund 5 11.49 ( d I Multl-Curr. Bond Portfolio S 1100 

S 224.H ROBECO GROUP iwl Nippon Fund.. . . . ■ — S 1070 

S 278J1 POB *73. Rotterdam (10-4650711) ..... (d NM Income Berowtti Fund- * 

S i»07 -(dlRobece FL 111 JO ( d ) Nomura-Cao int Ea Fd S1157 

5 153.9*4 -Id) Rollnco FL 10800 (ml Nasiec Trusl s-'l— — 59*6* 

5 73*05 H d 1 Roremo FL 51-70 rmlN5PF.IT. 

S 2263 Td) Rodamai — FL fm i) Oppeithelmer UJ.ArtHroge_S 12005 

5 116* ROYAL B.CANADAJSQBM663UERNSEY (w) PorvcUiTl InC-- 5 49J4 

DM 1 1562 -+lwl RBC Conodtan Fund LHL - CS 1 AM w j Preioclod Pertormance Fund— 1 0.94 
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_ Y 107250 Irl ILA-IGS 
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I d i C5F Inlernotonol. 
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f d l Europe- Valor 
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(d)Uisbc ; 
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t d ) C5 Ecu Bond A 
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ECU 10306 -(w) Gam Money Mkts. Fund — £10201 -(wIFor East Fd. Bid— .5 160 Q 
ECU 10X76 Tw) GAM Money Mkts. Fund— SF 100.76 SOCIETE GENE RALE GROUP 
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twl U6.S Money Market SUL72 -(d) Bo I emee Portfolio £ 1.14 PIE RSONJtELDH ING A PIERSON N.V. ( r J iialtorluna Ind Fund SA. 

IW) USSEqurt^* S 20607 GEFINOR BAHAMAS LIMITED POB 243.1000 AE Amsterdam (20-2111881 I w > Jopan SeltCttoO Fund — 

CCF-GAMMA -(w) East Investment Fund S 09*05 ( d 1 AUa Pac. Growth Fd N.V. S3706 (wlJopanPacIficFund—— 

Iwl Act Ibandilnvestments Fund. S 35.10 -(wl Scottljn World Fund C 23QJ5 -l d I DP Amer. Growth Fd N.V - S2665 Iwl Nlelnwon Bera Jan. Fd. 

(w)CMGoid Prec Mot 1 1007 -Iw) store SI. American s 27404 (d 1 Europe Growth Fund N.V__ FL 53.91 Iw] RML- f [High Yield. 

Iw) CM Global Growth 5 1000 London :01 -491423a Geneva :41 -22355530 (w) Leverage Cac Hold S 31 10* (d I Korea Growth Trust 

l w I CM North Amer Crttl 5 1001 GLOBAL ALPHA STRATEGY FUND SICAV Iw) Tokyo Poc. Hold. (Sea) S 14757 (w) LACD Inlematlonnl. 

Iw) Elvseascourt Terrne FF 51.174.97 <d ) Nlkko Growth Pockage Fd- 5 11.13804 ( wl Tokyo Poc. Hold. N.V. S 202.14 IdJ Uquiboer 

I W ) Elysecs Lens Terme FF 47,19X78 GLOBAL A55ET MANAGEMENT COBP-. PUTNAM _ Iw) Lurtund 

iwl ElvseetMonelalre FF 51,39108 PB 119, St Peter Port, Guernsey. 0481-28715 fd ) Emerging Hlth St Trust S 14.77 t d l Medlotanum Sel . Fd. 

Id) Europe Presllge Fund ECU 1118 Twl FuturGAMSA. S 129.76 ( w I Putnam Em. Into. St Tr 5 1403 Iwt ML-Mar Lev H Yld.— — — . 

Iwl European Smaller Co*. Fd S 11.90 -(wl GAM AibUrgoelne 1 23403 (dl Putnam int’l Fund 5 11.49 ( d t Multl-Curr. Bond Portfoll 

Id) 1.16. European Fund i 11.98 -iwl GAMerlca Inc S 224.73 ROBECO GROUP iwl Nippon Fund.. . . . ■ 

CREDIT 5UISSE (ISSUE PRICES) -(w) GAM Auytroito IrtC— — _ 5 27X71 POB 973. Rotterdam (10-4650711) (d ) NM Income X Growth Fu 

■( d ) C5F Bonds SF 7*75 -(wl GAM ASEAN Me S 1*07 -(dlRobece FL 11100 (dlNomura-CaoIntEoFd- 

td) Bond Valor Swf SF 10695 -Iw) GAM Beaam Hill Inv. 5 153.9*4 -id) Rollnco FL 10800 (ml Nasiec Trusl s.’s— 

(d) Bond valor U5-0OU_AR__ 5 1 20.76 Tw I GAM Boston Inc S 23*05 T d ) Rarema - FL _51J0 fmiN5PF.IT. - 

( d I Bend Valor D-mark DM 11X11 -Iw) GAM Ermllgbe S 2263 -Id) Rodamco FL 1*430 fm) Oppeithelmer UJ.ArbHi 

Id) Bond valor Yen— Y 1101200 -Iw) GAM Ermltooe Ini. Inc S 1164 ROYAL B.CANADA0>QB J466SUER_NSEY Cw) Poncunrl lnC— 

(d) Bond Voorc sterling-. £ 11361 -Iw) GAM Eurooe Inc DM 115^ -+[wi RBC Canodlan Fund Lid. _ CS 1*04 (wi Preioclod Pertormance I 

Cd) convert Volar Swf SF 15705 -Iwl GAM Far East £ 15X70 -+fw) RBC Far East APocWe Fd *_ 34.9A- (w Quantum Fund N.L 


S 119.17 -+( d ) pbc Man. Currency Fd S 3137 ( d ) Reserve Insured Deaosits — S 104765 

110X9* +l wl RBC North AmwTFtt—ZT 5 1*08’ lw» Somura) Porttoto-, SF 2SL40 

S WL83 S^DIMNDINTLFUND (Mff-791 37*0) j 2 J — « 5 

S 381.M -(wllnll inoFd: Bid— 5 1Z1B Otter-* 1X03 d SCI/Trth. S A Luxembourg __ S HL60 

S 21X59 -IwflnH Acc.Fd- Bld.S 12690Her.* 1X36 Iw) Specfrplund Ltd. . S 

S 35159 Twllne. Band Fd. Bid *607 Otter — *403 { d I Slella Fund S 1QH0O 

$ 10)06 -tw)Acc Bond Fd. Bid S702 Otter — *701 iw) Sussex Americas *124X00 

£ 10201 -iwlFor East Fd. Bld—SlffO Otter — *10* (wi Sussex Silverman *1109.00 

F 10X76 SOCIETE GENE RALE GROUP w Toraei Fund-- — . S 41267 

M 10X81 -twl Sooelux Bands *1X11 I w I Techno Growth Fund SF 11003 


. FL 1020* -tw) GAM Money Mkte. Fund — Y 10040 -Iwl Sogelux Bonds B„ 
DM 10151 -(wl GAM Norm America Inc. — s 17X1* (w) Segeluv Bond* C_ 

DM 10X51 -Iwl GAM N6Vn. Unit Trust Inc 14600 a -Iwl Sogelux Bonds D. 

- S 10074 -lw| GAM NvAm. Uni) Trust Accum. 15490a -Iwl SogelM Bands E. 


sr *403 t a I Stella Fund S 105X00 

er *701 iwj Sussex Americas *126X00 

er 5109 (wi Sussex Silverman *110900 

tw) Toraei Fund S 41267 

_ *1X11 (wl Techno Growth Fund SF 11002! 

DM 2003 (wj Tran (pacific Fund—— S 24768 
FF 7X79 iw) Trans Europe Fund FL 7164 

_ _ _ . SFN.C. (w) Tutor B.VI FuIwklLTD *147X12 

( d ) CS Sharf-ti Bd * A S 10074 -iwj GAM MAn Uni) Trust Accum. 154.90 b -iw) Sooelux Bands E J7J3 j d ) T unum lje Fund-— _ — * ,231.16 

(d ) CS 5t»orl-T. Bd* B 1 10X74 Tw) GAM Peelfle Botin Fund _ J 11X02 -Iw| Seoelux Bands F -.rMJ w | Twt«y.Br owne n.v^toaA^. f 3141.99 : 

Id) CS Money Markel Fund *123X08 -Iw) GAM Pacific Inc S 427.19 -iw) Sooelu* Bonds G ECU 1001 w T weedy 3rawne n.v.Clai£9 — *1897.15 ! 

IdlCS Money Market Fund- DM 113965 -Iw) GAM Pen*. 4 Chor. V9ortdw._ 212J0P -»w) Sogelux Bonds H » 10.11 T«edy ; Browne (U.K.) n.v__ S 123605 

dies Money Market Fund £ 124577 -fwj GAM Pens. & Char. U.K.Fd._ 25000 b SVENSKA HANDELSBANKEN PLC- 3 { H" n.74 

£ d I CS Money AAarkel Fd Yen. Y 10X03800 -iwl GAM sinoBoera/Molov l« . S 15*05 17 Devonshire SaXendonDl -377-8040 { d ) Un Bond Fbnd_ 5167X42 

»IT INVESTMENT FFM -( wl GAM Tokyo Fund Inc * 12268 -( r ) 5HB Band Fund___ S 3i3* J r J (Jn Caoitai Fund. 1 168205 

Hd) Concentre- DM 4X54 -Iwl GAM U.ILSpec Unit Trust Inc £14*00 Tw) SHB IriB ggjtfl Bg ^ WegsA . if 1 »X50 

-+ 1 d J inl’l Renlenfond DM 7502 T w 1 GAM U.fLSoec Unit Tr. Accum. £14600 SWISS BANK CORP. (ISSUE FHIttS) (wl UPd vke Fun d Ltd. S23XI8 

DR EXE L BURNHAM LAMBERT INC -fwl GAMcX MU UnH Tre« Inc £331*0 -Id I Arnmtcn-yatar ^ * *65 

Wkidiester Houf*. 77 London Wffll -Iw) GAM £ & Intf Unit Trust Accum. 031.10 T d ) Angto-Voler'i .. . .. . . - - -- f 814.94 Id) UjLA Income P orlfbllo— — S 1X02 

LONDON EC2 (01 9209797) _ -(wl GAM wnitehern Fund Inc S 10905 Td) D-Mark Bond Selict ten— DM ag (wl Vanderbilt Assets. . * IS07 

iwl winchester Capital S 9902 Twl Gam Worldwide Inc * 37701 -( d ) Dollar Band S« tod ton * 13j« I a 1 vnper Flux- BF 1X584 

-( w ) Finsbury Group Ltd S 15X96 (w) GAM Tyche XA. Class A S 16505 -Id) ECU Bend Selection ECU IDXX (wj Vlctarla Holdings Lrd S u wnnn 

.(JSlwmSSLerDlSertlfted * 1702 Twl GAM U-gtnST ~ S lTSS -l d l Florin Band SeleO ion FL 1DJ7 w WMe dWCBjltal S TS 

-imi Ttrr Pirvi/>cfal I Irf. S 1995 -/twl raaiu* inr S 148 j 03 *£d ) FnUKfrVoloTi ^^— i FF ItMJC (dl WoflO Fund * 74 >fl 

■ £ml winchester Frontier I 17X15 (w) GSAM Compgsile lnc I 185.18 -I d I torvn 1 a 1 **rld Baluiu.ed Fund SA S ||jg 

-iw) Wlnehesler Holdings FF 124.98 -Iwl GSAM Int. Inc. uTSOnd I 11406 "! 2 } , . ra *’ V ‘Sf0i0r e^nrnu 

1 S 1147 Twl GSAM Intoresl Inc U0Spe_ * 141-W -Id r SF 187305 

-iw I Wlne-HaidlnoB LKLE0.S ECU 100*01 -twi GSAM inrewt lnc_ SF 1K.7D *7* rS 5 

-Imi wmawsier RecavetY Ua__ t WLW -twi GSAM int erest nc 'M "m i ^wrnimirirHnwWiS S 1 — 5F llaji 

-I w) Worldwide Securities __ t 30096/i -Iwl GSAM Interest Inc - DM 9483 -(dl swgyvgi&rHfrwityiat— . SF 44JT4 

-{wl Worldwide SncCidl 5 79177 TwlGSAM Interest Inc . Y 17091 -I d 1 Unhrenol Bond Select. SF 7100 

* -iw) GSAM Interest Inc FF 96701 

AS- Australian Donors; BF - Belgium Francs; Cs- Canadian Dollars.- DM ■ Deuiscne Mork; ECU - Europeon Currency rinli j FF - Frmch Francs: FL- Dulcn Florin; Lit- Itaikm Lira- 1 c " 
Luxembourg Franc* : p-aence; SF - Swiss Francs; r-Y*n,a - asked ;+- Otter Priees.-a- bid ownge; NA- not Avoltoto; N.C - N*t C ommunlcaled; o - New; S- suraen2!?Srt 
SpMtf^^Diviitota .-^E x-Ris : •£ Otter Price ind. 3% oretun .choree:* -Paris start exchange :++ - Amsnrdaan i stock exchowe.-m mfsouated earlier iUSDen «a. S/S- Slack 

Be sure that your fund is listed in this space daily. Telex Matthew GREENE at 61 3595F for further information. 


s 37701 -(d) Dollar Bond Selection 8 13402 ( a 1 vesper Flux.. 

S 1 4* « -I d ) ECU Bend Selection ECU 10208 (wj Victoria Holdings LftL. 

. S 12966 -l d l Florin Bond Selection FL 12307 ( w) Wlllerbond Copllal. 

S 14803 -Cd ) France- Valor FF 192403 I d I World Fund SA 

I 185.18 -( d ) Germanto-Veter- DM 51 760 f d J World Balanced Fund : 

I 11104 -l d I irai-VOJar— LM 492383 

S 161.79 -( d I Japan Portfolio——— _ SF 187X25 

SF lB8.ro -! d I sterling Bond Selection £ 11163 

t 10007 -[ d I Swiss Foreign Bond Set SF 11105 

DM 9S03 -l d I 5wtssvgior New Series— SF 44805 

Y 110*1 -l a 1 Universal Band Select. SF 7X00 

FF 96701 
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INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNPAY, OCTOBER 10-11, 1987 


LSPutures 

Via The Associated Press 



Season Season 
High Low 


Oct 9 

Own Htgn Low Close COO. 

L Grains I 

WHEAT (CBT) 

MwObu minimum- donors per busiwi 

2X7Vj bcc UUft 1D8W 3J01 1D3 —.01 ft 

u« 2J3 Mar 1UV] 3.17 3.11 '4 113 -Jlft 

?2s May in in iu ajirs. — oift 

2-S3VJ jul Ml Ml 114^ 2JB7V) —01 
J2 W Sn Ml'/-. MV* MOM Ml 

vn IB? Dec lost* 2.0* 2.9SW M* -sn 

Sales Prev. Sales 15392 

Prev. Dav Opan Int, <130? up 1*44 
CORN (CAT) 

SMI by minimum- dollars per bushel 
u» Dec 106ft 107 


178 BO 

150.00 

135.00 

132.00 

133.00 

ESI. Sales 


10500 
10700 
ID? B0 
11101 
11400 


Mar 10s l.W 
May 1.99a* zoo 
Jul 2.03 203 


lit 

232% 1.71 

12SV, 1.74 

236V 4 ijo 
U3 100% 

1.94% lJSb 
J-DJ'-j 1.991* 

Esl. Salas 

Prev. Dov Open I nr. 135-51 5 uoTSt 
SOYBEANS (CUT) 

5000 Du minimum- dollars per Dushm 


1JQ 143". —.0V* 

1.91'* 101% —01 fe 

1.9a’* l.W -02 

1.993* l.W —02 

5h 1.97 1.97V* 1.93'* 1.91’*. —0194 

Dee l.W 1.9*v* 1.93 l.W. —01’* 

Mar 202'* 102'* lOCft 200% -01". 

Preu. Sales 22X93 


17M 

High 


391* 

13 

52 

321* 

27 

9% 

33% 

45 Vi 
27ft 

m 

12ft 

73V* 

224* 

a 

a 

14% 

101ft 

sr* 

m* 

ar« 

S*% 

ll*m 

MV* 

n% 

15 

*01* 

83 V* 

in 

S3’.* 

3* 

reft 

30% 

10 % 

90 V* 
271 
28 V. 

21 

3< 

37% 

M 

38 

V> 

92V. 

24* 

20 ft 

Mv. 

*. 
105 
in 
2411 
44 
49'- 
.3* 
J7V 
1011 
34 VI 
*4* 
» 
2*'- 
41% 
3041 
*0 
34T1 
24*1 
31V 
25*1 
35*1 
24-1 
4* 
57 
31 « 
40*1 
10V 
44L 
21 " 

r 

11M 

24V. 

W.V 

99V 

U* 

20^"- 

51 

09 

17V 

19* 

Tin 

io-i 

55 

MU 

93V 

35* 

52V 

2» 

17V 

13V 

n 

549 
134V 
3 rt 
29* 
39* 
12 * 
40* 
37V 
4* 
90’-' 
71V 
19 
22V 
1*9 
35* 
10" 
34" 
23 ' 

30V 

34* 

1* 

40V 

155 

17* 

15* 

31V 

12* 

m 

33 1, 

41* 

27* 

39 

30’. 

2»V 

59 

IS* 

us 

25V 

4* 

471 

29V 

121 

Jll 

33 

ffi 

711 

T3V 

.41* 

991 

3H 

53 

9* 

a* 

271 

541 


«*’ 

W3 
*.421* 
*50 
*JS0ft 
6.4a 

5541* 

SJO-j 

Eil.Salgs 


450'. 
444"* 
474 
476 
489V, 
5.12 
5 01 
4.99 V. 


NOV SX7V2 550 
Jpn 504 S07 

Mar 5*5 545 __ 

Mav 5.71 V* 5.71V* 550 
Jul 5.7* 5.7* 554" 

AuO 506V, 555V* J.62 


537 

545 

553 


5XQ 1 * —33 

5X8 —02% 

5J7ft —3 IV* 
5*3 -32'4 
504% —03 

552 -03*. 


*50 

7.41 

759 

7J1 

7.93 


4.90 

755 

7J1 

700 

7.97 


*05 

735 

757 

70* 

70S 


Prev. Day Own im.10153* up 2368 
SOYBEAN MEAL (CBT) 

100 tons- dollor s uw ran 
1944)0 13L5D Oct 


5ep 553 Vi SOS’ 1 ! 5J0 Vj SJ3ft +O0'i 

Nov 552V: 552V] 5 44 ft 5W. +01ft 

prev. Sales 274131 


17700 17700 17150 17350 -2J0 
Dee 17250 I7XM 1*730 1*930 — 2J0 

Jan 17140 171X0 146JW 1*7 70 —100 

Mar 17000 17000 164*0 1*420 -1.70 

Mav 1*94)0 149 00 1*350 1*4 DO -.70 

Jul 1*7.00 1*7.00 1*150 1*450 — 

Aug 1*7.00 l*7J» 1*150 1*450 -150 

Sen 1*4.00 16*410 1*350 143.70 

Ocl 16400 164410 164JM *400 -V150 

Dec 1*100 1*400 1624)0 1*400 —1X0 

Prev. Sales 18550 


19* JO 13200 

197.00 13250 

199 JO) 13500 

1994)0 14000 

1 984)0 148.10 

198X0 1484)0 

1*650 1U4» 

1*44X1 15900 

1*54)0 15«4)0 

ESI. Sales . . 

Prev. Day Open inf. *2633 Up *60 
SOYBEAN OIL (CBT) 

404)00 ids- donors ner ioo fbs. , 

18.45 14X2 OCt 17.45 1745 

1E7S 1552 Dec 17X0 17X0 

18X5 1557 Jon 17.90 17.95 

194)0 1*29 Mar 1028 1028 

19.20 1650 Mav 1850 1850 

19X0 16*5 Jul 1BJ0 BJO 

18*5 1871 Aua 18JS 8.75 

18*5 1855 Sea 18X0 18X0 

1870 1725 Oct 18X5 18® 

1850 1840 DOC 1905 194)5 

ESI 5ales Prev. Soles 12J33 

Prev. Dav Open Int. 67X13 up 717 


COFFEE CINYCSCE) 

12525 19520 124X5 125JT 
Mar 129X0 17*50 17850 128X5 

MOV 13050 13075 13000 130X0 

Jul 131X0 13*X0 IM 31*3 

Seo 13125 13150 13125 13IW 

Dk 132X0 132X0 132X0 132X0 

Mar „ 1342S 

Prev. Sain 6100 

Prev. Dav Open tni. 27J99 
SUGARWORLD It (NYCSCE) 

1I2JW0 lbs.- cents pane, 

830 5.94 Jon 

895 839 Mar 

U* **0 Mav 

8X8 6.79 Jul 

840 7X0 Oct 

Jan 

825 101 Mar 

E st. Sales 12X4* Prev. Sales 10X10 
pr«v. Dav Often lnl.103X2B 

COCOA [NYCSCE) 

10 metric Ians- S per ton 

2320 17«8 Dec 1848 

2180 1825 Mar 1878 

21*0 1855 May 1«®J 

2200 10W1 Jul 1920 

2223 1915 Seo 

2197 1950 DK 1978 

1990 1980 Mar 

Esl.Sam Prev. SOW 3X09 

Prev. Dav Open list. 33.IM 
ORANGE JUICE (NYCE) 

I5XM lbs.- cents ner lb. 

14200 10800 Nov 


840 8X0 8X0 


6X0 

738 

75? 

7X8 

7X7 

613 

833 


—.10 

+03 

+01 

+X3 

+33 

+35 

+33 


1848 

IBS 

1835 

—7 

1079 

1865 

1866 

—D 

1903 

1885 

1892 

—8 

1920 

1913 

1913 

1947 

—15 

—11 

1978 

1975 

1981 

mi 

—II 

—11 


14*4)0 14890 14*50 145X0 +870 
11500 Jan 14350 143J0 14208 14350 +530 

119X0 Mar 14655 143.68 14190 1055 +5X0 

119X0 Mav 143X0 143X0 143X0 10X0 +*30 

12400 Jul 14190 143.90 14650 UJX0 +4JJ 

12650 S*p 141.00 114.10 1414)0 144X0 +4.90 

132X0 NOV 139.00 139.00 13*30 144X0 +400 

}nM c as 

Esi. Sales 1300 Prev. Sales 75? 

Prev. Dav Open I nl. 6977 Oft 22 


14050 
14030 
13950 
138 10 
1384)0 
1394)0 
117X0 



Metals 


COPPER (COMEX) 
25300 IK.- cents oer lb- 


0420 


22.75 


>7.15 

1747 

17X7 

1800 

1822 

1840 

1845 

1855 

lBxa 

18X0 


172* 

17X7 

17.77 

104H 

1828 

184? 

1852 

1855 

1860 

1880 


— JU 
—3* 
— 06 
—06 
—.06 


Livestock 


CATTLE (CME) 

40X00 lbs.- cents Per lb. _ „„ 

6940 56*0 Oct *7J6 47X0 

*9.70 5450 DK 66X5 *7X0 

*9X0 55. ID Feb 45.60 6UX 

6*95 57.70 Apr aaJO 6730 

*9X5 *120 Jun US 3 6* JO 

*800 *0X0 Aua 64X0 *550 

67.15 *350 OCt *3X0 6420 

Est. Sales 21X48 Prey.SaW 24X43 
Prev Dav Osea Ini. 84,988 all 848 
FEEDER CATTLE (CME) 

444)00 lbs.- cents per lb. _ 

B0.M 57.70 Oct 7695 77.97 

8135 S*X5 Nov 7*X5 7820 

81X5 6125 JOn 77.02 7825 

■020 6*20 Mar 76-00 7725 

79*0 6720 Apr 75.90 77X0 

784)0 6720 Mav 7475 7875 

76X5 74X0 AuO 75X0 7550 

ESI. Soles 3J1 5 Prev. SOW 2.926 
Prev. Day Open Int. 22X68 off 548 

HOGS (CME) 

304)00 ids.- cents aer lb. 

5170 3775 OCt 

49X5 38X5 

47X0 37X5 

43JO 35.90 Apr 

4530 37 JO Jun 

45 45 39*0 Jul 

*420 39*0 

41.45 38X0 


*700 *7X7 +X7 

*4X2 *7X5 +1.10 

*655 *612 +.77 

66X2 *725 

*5,93 *6*2 

MM *5.40 

63X0 *4X0 


+X5 

+57 

+X3 

+J0 


7*X0 77X2 

74.77 77.99 


+30 

+.95 

7730 7879 +120 

7587 7720 +120 

75X0 74.90 +1.00 

74.70 7575 + 90 

7530 75X0 +XS 


__ 49.75 5612 

DK 47X0 4775 

Feb 44X0 4522 

41X5 41.95 

4420 44X0 

4637 4675 

Alia 63X0 43.40 

Ocl 4020 40X0 


40.90 40.10 Dec 

Est. Sales 7.154 Prev. Sales 6754 
Prev. Dav Open Int. 30.99* all 397 
PORK BELLIES (CME) 

40000 1 M.. cents per lb. 

*9.00 53X0 F«b 59X0 *0.10 

48*0 53X5 Mar 59.15 5970 

67« 51.00 MOV 59X0 £ 1IS 

7420 54*0 Jul 5930 5900 

*2X0 5170 Aug 57X0 57.75 

Est. Sales 2X53 Prev. Sales 3X52 
Prev. Dav Often int. 9x23 up 158 


44X0 45.00 

41X5 41.93 
4415 44.15 
4437 44X0 
43.15 4117 

4025 4035 


S8X0 59.97 
5652 59X2 

9925 *0.10 

59.10 59X2 


+.02 

+20 

+X5 

+.17 

—.15 

+.20 

+JU 

+38 

+35 


+77 

+X2 

+X5 

+.02 

+30 



PHILADELPHIA EXCHANGE 
Option A SMX« ^ , . 

Undertylno Price Colls— Lott 
Oct no* Dec Oct Nov Dk 
9UMM Australian Danorvcenia per unIL 

% 07 l r f 030 

7223 75 r 030 r r 

56000 Aostralhm DoBars-EBroiitao Style. 

7223 72 03* r f r 

12X80 Brltisb PouodKxnh per wilt. 

BPoiPd 150 r r 14X0 r 

14527 ’uP 680 4.' 

'S' ^ fe i.« 

16527 t«7*S r s 1XS 

J6880 CaiNttlae Dollan+cwts per unit. 

CDollr 73 r r 1X0 

76X8 74 r r r 

7*X8 76Vi r r r 

7*X8 — - - - 


0a. 9 


Pats— Last 


ran Danar^Elinwsai Style. 


035 

r 

0X5 

r 


03* 

61* 

0X2 


020 

08 

1X0 


si 

r 


C Donor 7S 1 3* 

*2XM West German Marks-centt per unit. 
DMark 92 


552* 

552* 

552* 

552* 

552* 

552* 

552* 


020 

037 


075 

635 


2X4 

r 

139 

0X4 

026 

613 

0X7 


033 

615 


r 

034 

613 

0X1 

698 


63S60M Japanese Yen-lOttbsot a cent perunlt. 

JYM *5 r r r r r 

69X9 6* r T r T 0X7 

*9X9 *7 r r r 0.01 tin 

*9X9 *8 US r 225 0X6 020 

*9X9 6* oxi r 1X1 0.19 8X1 

*9X9 70 632 690 122 68? r 

*7X9 71 029 050 078 r 1X8 

*9X9 72 603 62* 0X4 r r 

*9X9 73 r r 028 r r 

6250380 Japanese Ysn-Eompean Style. 

**X9 *v r r 133 r r 

*2X08 SvH» Francs-CMts per wdt. 

SFranc *4 r r r r 03* 

*657 *5 r r r r r 

*657 44 0X5 r r 622 0X0 

*657 *7 r 8X8 1.10 r r 

*657 *0 034 020 r r r 

*6X7 *9 r r 029 r 

4*27 70 r r 023 r 

T«*M call voL *1*13 CaH open W. 

Total put voL 11294 Pul open bit. 

r— Nat It odea, s— No action offered. 

Lott is premium {Purchase price). 

Source: 4P. 


630 


s§ 


027 

0X0 

1 . 1 * 


023 

0X2 

079 

1.11 

1X1 


021 

0X4 


270 


51*3*4 

11741* 


Ocl 

NOV 

Dec 

Jan 

Mar 

Mav 

Jul 

Sea 

Dec 

Jon 

Mar 

Mav 

Jul 


84X0 85.10 84.15 


B2X0 
8175 
80X0 
80 JO 
79.90 


8335 

81.90 
814N) 
mM 

79.90 


84a *605 

8300 60 65 

60.70 

*1.15 *0 90 

00.70 *220 

79.90 *485 

79.H0 44.70 

74.90 M.70 

79.00 66X0 

73.15 7115 

78X5 7370 

Esi. Sales 7X00 Prev. Sales 6503 
Prev. Dav Onen Int. *4X5* up 1*7 
ALUMINUM (COMEX) 

46000 lb*.- cents per lb. 

Oct 

Nov 

85X0 54X0 Dk 8450 8525 

7725 73X0 Jan 

70.00 59.70 Mar 

71X5 71.08 MOV „ 

70 00 6730 Jul 7130 71450 

5ea 
Dec 
Jon 
Mar 

Mav 

Jul 

Esi. Sales Prev.Saiei 11 

Prev. Dav Open int. 475 otn 
SILVER (COME XI 
SJM0 1 rov at- cents per frovo*. 


■220 

BUS 

80X0 

8020 

79X0 


8520 

85.10 

8490 

8420 

8235 

8175 

86?0 

8630 

■0.10 

804)0 

79.90 

7930 

79.70 


8475 

B475 

8475 

82.10 

78X0 

7325 

7020 

7020 

7020 

7020 

7020 

7020 

70X0 


+1.05 

+135 

+14)5 

+14)0 

+X0 

+30 

+.70 

+.75 

+75 

+75 

+75 

+.75 

+.75 


+1.73 

+1.7S 

+1.75 

+1.7S 

+T20 

+1X0 

+1X0 

+120 

+120 

+1X0 

+120 

+1X0 

+1X0 


84*4) 

mo 
101 4B 
990J) 
10361 
I041X 
10533 
1064.7 
1062.9 
10869 
1073.0 
9480 
9103 


7813 

7061 

79)3 

79*2 

809.1 

8213 

8343 

8480 

8*63 

8752 

8992 

9032 

9187 


—17 

—3D 

—10 

—10 

—69 

—19 

—30 

—32 

—33 

— 30 

— 33 


7493 Oct 7860 7B60 7803 

7733 Nov 

5415 DK 7910 7960 7843 

5530 JOn 7944) 79*3 ?9U) 

5353 MOT 8103 8123 8033 

5*73 Mav 8313 8223 8203 

5803 Jut 8353 8353 8353 

5083 SM 8493 849 0 8460 

40*3 Dec 8723 8723 B673 

7113 Jan 

6583 Mar 

8393 Mav 9023 9023 9023 

0753 Jul *167 — 

Est. Solos 134)00 Prev. Sales 723*3 
Prev. Dav Open I nl. 84*2* uc 1X79 
PLATINUM (NYME) 

50 trov 94.- dollars per Ira vol __ _ _ 

««6DO 46430 Oct 58530 58530 58Q30 50420 —220 

■MOO 59230 D« SB?.™ —220 

*4630 47430 Jon 592X0 593X0 58930 S9220 —220 

67030 56530 Apr *0320 40320 59170 *0170 —1.70 

677 JO 574.(3 Jul *0930 61030 *0720 *1070 —1.70 

4*720 58*30 OCt *19.90 —170 

47920 60720 Jan *3100 *3130 *3130 62V 20 —1.70 

Est. Sales 2X91 Prev. Sales 8.17* 

Prev. Day Open in I. 22J40 up7 
PALLADIUM (NYME) 

*?*(LM | V “ Z n+wT 3 "ok* 135.25 13*30 134X0 135X0 +J5 

16020 117X0 Mar 13473 13525 13425 134X5 +20 

Imijsi 12225 Jun 134X5 +.20 

14225 13125 SOP 13525 13S2S 13525 136*5 +20 

1S9.5D 13430 DK 13645 +20 

Est. Soles 195 Prev. Safes 542 
Prav. Dav Open int. 7207 ua 177 
GOLD (COMEX) 

lOOtravoL-dailarsperlravaz. _ _ 

4943C 34130 OCt 44270 44270 4*030 4*1.90 +20 

un 4*1.00 Nov 4*34% +.40 

50130 3*500 DK 4*7X0 4*770 4*5J0 4*6.90 +60 

510X0 37120 Feb 47420 47530 47230 473.90 +20 

51400 37830 Apr 48230 40230 47920 481. ID +X0 

52330 399.00 Jun 48830 48830 48620 4882) +70 

57400 42530 AUB 495X0 49530 49X00 4WX0 +30 

5JI30 42930 OCt 502X0 503X0 502X0 503.10 +J0 

54430 43030 DK 51600 51130 509X0 510J0 +70 

MB on 48030 Feb 510X0 518X0 517X0 51820 +.90 

54230 50130 Apr 525X0 525X0 52550 SUM +.90 

541X0 51500 Jun 534J0 +.90 

Aus 542X0 +X0 

Esi. Sales 26000 Prev. Sales 35300 
Prev. Day Open int.!37X*7 oft 753 


9338 
43X7 
?3xl 
*62* 

9337 
9171 
«1X1 
9173 
91.18 
9694 
9673 

EttSow ” Prev.Saiesi91J59 
Prev. Do y Open lnU87,lJ0 UP 4X54 
BRITISH POUND (IMM) 
SDerDaund-loolnl#PualsS0300l . 

SS liSi liS iffi 

1X300 1X320 Jun 1*W> 

Esi. Sales *Xffl Prev. Sole* HJ02 
Prev. Dav Open Int. 30X34 UP 1X55 

CANADIAN DOLLAR (IMM) 

I per (Hr- 1 point equals S3 0001 
.7*67 X9A0 DK 7434 

.7*55 .705? Mar .7*08 

7450 .7325 Jun 7580 

7547 7X7 SOP .7555 

7540 7390 Dk 

Ell. Sales 1317 Prev. Sales 3 104 
Prev. Dav Open ini. 22.135 off 2* 

FRENCH FRANC(IMM) 

S per l rone- 1 point eaua Is 5000001 
.1*6*5 .15810 Dk 

.16*10 .1*210 Mar 

.1*M0 .1*240 Jun 

Esr. saw Prev. Solos 

Prev. Dav Open Int. 86* 

GERMAN MARK (IMM) 
iper mark- 1 nolnl muiali SMW1 
J795 XQ17 Dee X552 XSM J538 2563 

2850 ewn Mar 2*09 X*34 XW5 X*17 

J4I0 Jun X4M X*M X*5? X«7 
2760 2409 Sen 2748 27*8 2748 27 39 

X7I7 2717 Dec X7B9 

Est. Sales 14344 Prev. Safes 22.790 
Prev. Dav Open Int. 3623* up 1x27 
JAPANESE YEN (IMM) 
soar ven> 1 point equals S030000I 
007430 30*231 Dec JM7009 30701 * 30*980 4)071)13 

007498 0066*0 Mar 307080 307084 307045 3070H 


+55 

+55 

+55 


7*3* 

7608 

.7580 

7535 


7*12 

.7595 

.7571 

7555 


.7*28 

.7*01 

.7574 

7547 

7520 


.1*580 

.1*575 

.1*5*5 


85W530 30*735 Jun 

007270 307115 Dk 

Est.Sales 29,919 Preu. Sales 357*4 
Prev. Dav Open int. 38.1*3 UP 465 

SWISS FRANC (IMM) 

S nerlranc- 1 point edualsS!) JHtfll 
7070 2970 DK X491 X723 

.7090 X4S0 Mar X770 X794 

X935 XSS0 Jun X840 X8£0 

Est.Sales 10394 Prev. Sales 1938* 
Prev. Dav Open int. 2*373 otnjiS 


307155 

307303 


X751 

X791 

XB61 


+40 

+x 

+35 


+12 

+13 

+15 

+19 

+21 


+32 

+33 

+34 

+3* 


Industrials 


LUMBER (CME) 
lSWBfflbd.li -Sperl300bd.it. 

B liijf Nov IBOlX IBia 17690 17930 -1X0 

19620 IS; JO Jan 17S20 176 +f 174.10 mM -1X0 

I88JW 15*30 Mar 17630 1742SJ 17100 17110 —.90 

184X0 1*650 Mav 172.90 17370 17270 17230 — XO 

179X0 165-JO Jul 17200 17200 I71.ID 17120 +J0 

1784)0 165X0 Sep 171.00 171X0 171.00 17130 

17100 1*7.10 NOV I67X0 1*600 1*7X0 1*650 +1X0 

EM. Sains 1X02 Prev. Sales 2X93 

Prev. Dav Open Int. 7340 off 124 

COTTON 2 (NYC El 


—77 
—32 
—35 
—20 
— X0 
—51 


5OJM0 lbs.- cents per lb. 
8035 34X0 Dk 

*900 

70L34 

(900 

*9.91 

8135 

47 JO 

AAar 

7106 

7102 

7100 

71X3 

B10D 

53X0 

May 

72.00 

72X6 

71.95 

7105 

01X0 

53.90 

Jul 

7230 

72.40 

71.90 

71.95 

73JM 

65X0 

Oct 

6700 

*700 

47.00 

4730 

7020 

64.70 

Dk 

65X5 

*505 

*53* 


67.90 

54-75 

Mar 

4700 

*7.10 

*700 

*602 

Esi. Solos 5J00 Prev. Sales 3046 




friday^ 

iWEX 

Closing 

Tables Include the nationwide prices 
up to .the closing on Wall Street 
and do not reflect late trades elsewhere. 

Via The Associated Press 


12 Month 
High LOW HO dt 


Div. YU PS 


SB. 

WOtHWiLBw 


SSkOrw 


Prev. Day Onen Int. 39340 off 5C 
HEATING OIL (NYME) 

42300 aal- cents per aal 

39.00 4420 Nov 5*4)0 5*30 55X0 S5JU 

59.90 4*X0 DK 5615 5624 SMS 5605 

*035 4935 Jan 5620 5AJ0 5570 55.95 

*0X5 5120 Fab 55.95 56*5 55X5 55X0 

58.70 5030 Mar 53.70 5325 S3X0 53X0 

57.90 49i® Apr 5200 5200 51.75 51J5 

5650 48.70 Mav 50X5 51.00 56*5 56*5 

EM. Sales Prev. Sales 16185 

Prev. Dav Open Int. 19X84 oil 775 
CRUDE OIL (NYME) 


+.11 
+.07 
—36 
—31 
—31 
— .1* 
+.10 


1000 ML- donors per bbL 

1903 

19.72 

1907 

19J2 

+.13 




1907 

190* 

19X3 

1905 

+06 



Jan 

19X7 

1900 

1934 

WXI 



17J8 

Feb 

1938 

19X3 

1935 

1933 




Mar 

193* 

193* 

19.15 

19.17 

—07 




1932 

1932 





IB-30 

May 

1933 

1933 

19.18 

19.18 

+05 


I BJO 

Jun 

19.15 

19.10 

19.16 

19.10 

1800 

1805 

1909 

1900 

—06 


1B-70 


19.10 

19.10 

19.02 

1902 

—02 

Est. Sale: 

Prev. Sates 470*0 





Prev. Day Open lnt.l99.24S a H 1798 


Stock indexes 


Financial 


US T. BILLS (IMM) 

5t million- Ptsei 100 act. „ 

9431 91X8 OK 92J7 92X3 

94X3 9203 Mar 9205 92.11 

44X0 9130 Jun 9130 91.90 

9621 91X9 Sen 91.70 91.70 

MJW 91X5 Dec 91X0 91X9 

9294 91X0 Mar 

Est.Sales Prev. Sales 2903 

Prev. Day Open int. 22X81 up 131* 

10 YR. TREASURY(CBT1 
Ji004M0prln-ptsfc32nilsonpgpct„ . 
103-2 87-23 DK 07-ffl »1 

9*.10 87-2 Mar 87 87-11 

92-17 M-13 Jun 

Est.safes Prttv. Sales 36915 

Prev. Oav Open Int. 79.919 up1II4 


9239 

91X9 

91.78 

91X3 

91X9 


87+1 

86-21 


9233 —35 

9204 —m 
9131 —4)2 

91X4 —34 

91X0 —45* 

9138 —.11 


87-12 

BA-23 

84-3 



80 

00-2 









80 

80-2 




66-25 


79-9 

79-11 

78-22 

n-?s 



Seo 

»i3n 

7B-22 

78-3 

78-7 




77-30 

78-3 

77-17 





77-9 

77-16 

77-1 

77-10 




lot 

77 

76-1? 

76-24 




76-17 

76-6 

76-10 


76 


7S-M 

7530 

75-24 

76-30 


75-1? 


75-10 

75-18 

75-15 


77-20 75-7 

Esi Sole-. _ 

Jun 75-5 75-5 

Prav.SPtes442.109 

75 

7S-5 


Prev Dav Onen lnlj«235* oft 16* 
MUNICIPAL BONDS (CBTI 

*10001 Hide. -els A 32nd 5 of 100 pci 

89.11 78-14 DK 7fc-l0 78-23 

88 7625 Mar 7*-17 76- 2» 

80 75-18 Jun 75-1* 75-1* 

Est. spies Prev. Sales 1034* 

Prev. Dav Open Int. 11X11 up 127 


77-20 

75-31 

74-24 


77-29 

7*-7 

74-31 


—13 

=8 


—21 

-21 

—15 

—12 


—2 

—2 

—2 


—22 

—22 

—22 


SP COMP. INDEX (CMC) 

DK 31530 31735 311X0 31130 -M0 
34175 21130 Mar 319.1® CT.70 31690 31530 — MS 

345.90 309X0 Jun 324JM J2600 318X0 310X0 —655 

341X0 32670 Sep 325X0 325X0 321X0 32175 —473 

Est.Sales Prev. Soles 99,191 

Prev. DavOnenlnt.1 19,17* up2X12 
VALUB UNE (KCBT1 

l aB3)' ml lSM DK 27170 272X0 26820 2*9X0 —230 
mxo 25630 MS OT70 27620 2674X) 20X0 -370 

2S5JH 2*6X0 Jim TO-’O — 270 

EM. Sows Prev. Sgl« 1X34 

Prev. Day Open Int. 3783 off 84 
NYSE COMP. INDEX (NYFEI 

"rnxji^iSaS Dk mxo ]78£ iw^ i»» -2» 
1934)0 1S8XO MOT 17970 18605 177 JO 17755 — 2M 

174X0 1*2X5 Jun _ 179X0 —2.00 

191X0 1*5X0 sea 18615 18615 181X0 181X5 —l.W 

itoS 176X0 DK 17770 17735 17770 175X0 -335 

Esi. Soles 13X38 Prev. Sales M352 
prirv.DavOoen Int. 16717 up 1*1 


Commodity Indexes 


Close Previous 

Moody's Jf&S* 

Routers 

DJ. Futures T»-0' 

Com- Research NA. 23o.1V 

Moody's : base 100 : Dec. 31. 1V31. 
p- preliminary;? -Anal 
Reuters : base 100 jSep. 18, 1931- ^ 

Dow Jones ; base 100 : Dec 31. 1974. 


Market Guide 


CBT: Chlcooo Board at Trade 

CME: Chlcooo Mercantile Eschatw* 

IMM: International Motw to nr Market 

Qt Chicago Mtrconnie Eschanae 
NYCSCE: New York Cocoa. Sugar. Coffee Exchanse 

NYCE: New York Coticp Exc tionoe 

COMEX: Conunodlty Exchange. Ne wY ork 

NYME: New York MercanHle Exchang* 

KCBT: Kansas Cl tv Board of Trade 

HYFE: New York Future* Exchange 


Certain offerings of iccadtics. Goandal servioes or inier. 

ou in real atsie publMaed in 0» i». y.P yg ? 
■aibomcd in certain runsdicn am a wtneb me uteinMmi- 
*1 Herald Tribune a djaributed. indud^ the Uirited 
c«| Trff ^y Amwint avid At not mtwftt ii ff oCfeniiy of scam- 
tie*, services or inietestt in ihacjorfadicrigip. flie Inaana- 
doual Herski Tribune asanne* no irspoonbihly wtaaoewr 
lor tay advertnemom lor oOotap f* 8R7 



42' 

■271 

*7 

.a 

411 

271 

37* 


25 
•S5= 
• 4* 
*9 

a 

1C2 
•S’ 
.l*i 
IT 
65 
II' 
SS’ 
2 T 
4JI 
SO 1 
•■46 
4T 
20* 
iff 
44 
4W 
29' 
SO' 
•*93 


- 1* 
-*9. 

' . 2 

a 

75 

79 

.79 

* 33 
, 23 
;-44 

n 

: 42 
78 
. *7 
-34 
■ ! 

23 

13 

- w 

* a 

34 

. 22 
27 

* a 

■ 26 
- a 

ID 

56 

.■a* 

*8 

2* 

' U 
^;24 
y 18 
' a 
103 
. IT 
• 44 
42 
5S 
' 34 
12 
3 


Ocl 9 

Clow 

High LOW >M Ask Cb'BO 

SUGAR 

French Irenes per metric tan 
Dk 1.145 1.133 1.138 1.142 +5 

Mar 1,195 1.182 1.193 1.194 +8 

May 1708 1738 171? 1724 +8 

Aua N.T. N.T. U SO 7754 +8 

Oct NT. N.T. 1749 1779 +7 

DK N.T. N.T. 17*1 1JQ0 +6 

Est. vel.: *58 lets Ol 50 tans. Prav. actual 
sales: *95 lot*. Open Interest: 22919 
COCOA 

French francs per 1M ko 
Dk N.T. N.T. 1.US 1.185 —2 

Mar N.T. N.T. 1,195 UOO —3 

MSV N.T. N.T. — 1715 Uneh. 

Jly N.T. N.T. — 1738 —5 

Sen N.T. N.T. — 1745 —5 

DK N.T. N.T. - 17*0 —5 

Mar N.T. N.T. — 1780 —5 

EM. vol.: 8 lots of 10 tens. Prav. actual sales: 
0 tats. Onen Interest : 18* 

COFFEE 

French francs per IN ko 
NOV 1340 133S 1732 1340 —12 

Jan N.T. N.T. 1373 1X00 —5 

Mar 1X00 1X00 1J90 1X05 -13 

May N.T. N.T. 1X0S 1X25 - 5 

Jlv N.T. N.T. 1X20 1X40 UncA 

Sep N.T. N.T. 1X31 — —5 

Nov N.T. N.T. 1X47 — —10 

Est. vel.: 11 loti ol 5 tans. Prev. actual sales: 
8 lot*. Open Interest: 541 

Source: Bouts* du Commtrcr. 


London 

Commodities 


J—j 


L 

iSblreasuneb 


On 9 


j+nenth MU 
tmealli Mil 
1+W Mil 


JO-yr.boad 
Saurw: SoJamn Bcvthtn. 


DlKouttl 

Bid Otter 

Yield 

Pm. 

rwd 

L7S 

433 

4-K 

489 

737 

735 

404 

703 

708 

706 

8.15 

LIS 

■fat 

Otter 

Yield 

Prev. 

Yield 

9733 8911/32 

9.9J 

IJ7 


DM Futures 
Options 

tt. Genm/tark-litBOO merits CtaBBV art 


Strum CoBs-Srflle _ 

Price Od N«« D*C 

I3U80 mortfc oats per mar* 

53 1*3 141 DO Oil 

54 1*3 IX? 1X2 CM 

55 0*) US 1JW 581 

14 081 133 054 0J7 

B >01 8.12 US — 

U 181 805 815 - 

EM Wei vM 12U1 

Calls: Tlkir. vel' ]X77; op4n iflt. 75J33 
Pits: Tflvr vel: J.RD; open vrt. 70X71 
Score* ’ CUE 


Oct 9 

Put+Sdtie _ 

oa Re* D« 


611 

621 

045 

»»• 

1X1 

149 


OCt 9 

ciosa Previous 

Bk> Aik Hlptl Low Bid Ask 

SUGAR 

UX. Donors pot metric len 
Dec 15100 15400 156X0 15100 I5U0 15470 
Mar 16640 1654)0 149X0 1644)0 165J» 16520 
May 1*870 168x0 17220 1*800 1*8X0 6900 
AUB 171X0 17240 *LT. N.T. 17200 172® 
Oct 17500 17X00 179X0 17680 17SJ0 17*00 
DK 179XS IE0X0 N.T. N.T. 179X0 160.® 

Mar 1B60O 1874)0 N.T. N.T. 1854)0 186*0 
volume: 24FH lots ol 50 Ions. 

COCOA 

Stirling per metric tea 
DK 1,183 1.104 1,IW 1,182 j.ira 1.1W 

Mar 1313 1314 1725 1313 1725 172* 

May 1734 1735 1745 1334 1345 174* 

JO! 1.257 1358 17*7 17*0 1767 1768 

sen 1775 1379 1785 17B0 1785 1317 

D« 1799 1JOO 1JI0 1^9 1311 )jn 

Mar 1323 132* 1330 1329 1735 1337 

volume: 2X49 Ion of 10 tons. 

COFFEE 

Sterling per metric ton 
Nov IJT3 1375 1383 1370' 1383 1384 

Jan 1X02 1X04 1X13 139* 1X12 1X13 

Mar 1X28 1X22 1X29 1X15 1X27 1X2» 

Mot 1X37 1X38 1X47 1X33 1X41 1X45 

Jal 1XS2 1X54 1X60 1X5* 1X58 1X43 

sea 1X60 1X70 1X80 1X70 1X79 1,00 

Nov 1X82 1X85 7X80 1X80 1X84 1X90 

volume: 3.970 lots ot 5 tors. 

GASOIL 

U3. dollars oer metric tan 
Mav 1*475 1*608 1*775 1*575 1*700 1*775 
DK 1*735 1*730 1*975 1*700 1*650 IA875 
JOn 14650 14875 16900 1*800 14975 17000 
Feb 1 604)0 1M0O 1*900 1*650 1&8J3 
Mar 1544X1 1*000 N.T. H.T. 16XB3 1*600 
Apr 1504X1 15600 N.T. N.T. 14600 160.00 

MOT 156N 15*00 N.T. N.T. 15800 16600 

Jan 15000 15600 N.T. N.T. 157.00 16300 

Volume. 2900 bus at 100 tans. 

Scums: Reuters and London Prtroloum Ex- 
cnaaoe. 


j lDndoii\1dals 


Previous 

Bid Ask 


ClcL 9 

CUM 

Brtf Ask 

ALUMINUM 
Sterling pot metric ton 
SMt 124600 125200 120200 120400 

Forward 113200 113600 1117JX) 111000 

COPPER CATH0DE5 (High Grade) 

Sterling per metric ran 
SPOT 11054)0 118*00 116700 11*800 

Forward 115300 115500 114500 TMMO 

COPPER CATHODES (Standard) 

Sterling per metric ton _ 

Spot 11*900 117100 115700 11*200 

Forward 11*400 >15000 113500 113900 

LEAD 

Sterling per metric ton , _ 

Spat 3*400 3*500 343J0 34650 

Forward 35700 35000 15700 35800 

NICKEL 

Sterling per metric ton „ 

Seal 3270JM 3OT0O CT50O MW0O 

Forward 327000 327500 328500 329000 

ZINC (HWl Gre«) 

Starting per metric ton 
Soot 

Forward 
Source: AP. 



a £6 1-4 12-4 

O .*2 12-18 11-24 

Q S1JHI 12-1 11-2 

Q .10 1-15 12-15 


Oct 9 

Company Per Ami Pay Rk 

DISTRIBUTION 

Nowhad Resources Q .15 12-7 10-23 
INCREASED 

Burlington Nrtm 
CP National Core 
Ford Motor Co 
Rhodes Inc 

PROPOSED STOCK SPLIT 
Ford Motor Co — Wor-l 

SPECIAL 

Eastern Bncro - 05 10-30 10-19 

STOCK SPLIT 
Qulksllver Inc — 3-for-2 
USUAL 

Q .12 10-2* 10-1* 
Q 02 Wi 11-13 1HI 

§ 

LiS’snss 

M .11 W 11-13 1D-S 
QJ7V!i 12-1 11J 

Q 74 11-13 nm 


05 11-* 10-22 
JB 1070 10-19 
2 11-13 10-30 


Amer. Realty Trust 
CoL Fed Sv A Ln 
Dollar General 
Eastern Bancorp 

HartmarxCorp 

Houston I no. 

ArtcDofiakrs Carp 
Medical Properties 
NECO Enterprises 
Nrtbwstn Natl Life 
Puget Sound Power 
Pupal Sound Pwr 
Sikes Carp Cl-A 
Wisconsin Publ SvC 
o-anpuali m-mamhiv; q mi nrt erty: s-eeml- 


S X4 11-15 M-22 

X4 11-15 W-2 

a 04 11-2 114 

G 78 W 12-19 11-30 
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Irish Company Hans 
Farm Projects in Zambia 

Reuters 

LUSAKA, Zambia — Masstock 
lmemaiional, an Irish agricultural 
group, has signed an agreement 
with Zambia to set up wheat and 
coLton farms, a company spokes- 
man said Friday. 

He said the fiye-year project 
would involve an initial investment 
of $25 million to develop the farms. 
Zambia wants to develop agricul- 
ture to wean the economy off de- 
pendence on copper, which n o w 
accounts for more than 80 percent 
of foreign exchange earnings. 
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Fokker, MBB 
Consider link 

Reuters 

AMSTERDAM — The Dutch 
aircraft maker Fokker NV said Fri- 
day that it had "agreed with West 
Germany's Messerschmitt-BSl- 
kow-Blohm GmbH to examine the 

possibility of a partnenhip. 

It said the aim would be to devd' 
op a joint strategy for existing and 
new aSrcraf l , 

Until a final decision had been 
reached, Fokker and MBB would 
consult each other on all plans and 
decisions, Fokker said. “Both part- 
ners agree to give each Other assis- 
tance whenever partners consider 
this support helpful," it said. 
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Dollar Limps Lower in Slow Tr ailing 

- . . u y — - ^ 


NEWYORK-TteddhrMi I London Dollar Rales 

nay, doangiilttsMtet tods I * ™ 


uce the sewn major industrial na- 
bos reaffirmed their commitment 
, subilfiK the currency markets 
st month, dealers said. 

In slipping against other major 
' jjrtndk me dollar continued a 
ye that began Tuesday and is 
jsed on a worldwide trend toward 
idier lending rates. 

In i <tew York trading, the dollar 
j] to 143.65 Japanese yen from 
44 40 yen on Thursday. 

Against the Deutsche maA, the 
nQar ended at 1.8105, down from 
bonda/s dose of 1.8155. 

' Thedoflar was also down against 
b French franc at 6.037, com* 
aied with 6.0485 Thursday and at 
j005 Swiss francs, off from 15 13. 
In New Yoric, the coincidence of 
w icaig Columbus Day weekend 
od the end of a weeklong Jewish 
ojjday compounded the New 
ode market's usual end-of-wcek 
Uiarey. “It's like triple-sleeping 
3 UT, one dealer commemed. 
Traders said the dollar was hurt 
«. Treasury Secretary James A. 
ater 3d’s statement that confin- 
ed higb interest rates may be nec- 
tary to fight inflation. 

_ His remarks echoed recent state- 
' ten is by Alan Greenspan, chair- 
un of the Federal Reserve Board. 
Mr. Baker's comments referred 
i a Tuesday decision by the West 
- toman centra] bank to raise a key 
ite for repurchase agreements and 


I tv « n after 1-8230 Thursday and 1.8420 

London Dollar Rales DM last Friday. Against the yen 
a*** fa mu. the dollar fell to 143.90 after 144.95 

DwiiciKnwv t .8155 i£oo Thursday. 

Powfl signing 105U lun ' , _ , , 

* um imlk Staling buyers were sdD shying 
ijws ijih away from the 3 DM levd for fear 

"I 

crept up against the dnrfar to 
aid. “You'll see pocfals ol im- 16535 a,Ttanda y' s 

nrnumun) lur. 1 .1 CIOSc, 


Fit 

Thu. 

1JB155 

10230 

105LS 

10420 

)41« 

144.9$ 

1J0K 

1J1 IS 

USB 

60681 


Poles to Expand 
Dollar Trading 


Reuters 

WARSAW — Private busi- Reuters should be restored to the markets 

nessmen m Poland, where trad- FRANKFURT — West Get- as quickly as possible, 
ing mdollars is illegal, wdl soon man money supply growth is accd- But they did not share the 

beable to buy the US. currency tal p 5 Vi ite dconomists do Bundesbank's apparent view that 

at state auctions, Deputy Fi- not Bundesbank and capital rampant money supply growth was 
nance Munster Andrzej Doresz markets fears that inflation may get hiding expectations of higher in- 

was quoted on Friday as saying, Wl of control if the brakes are not nation ana pushing up market in- 

Mr. Doresz told the govern- applied now. i crest rales, 

ment daily Rzeczpospohta that “It would have been nice if the “The old money supply/infla- 
the aim was to make Poland's recent slowdown" in money supply 1100 link has certainly broken 

currency, the zloty, convertible. growth had persisted, said Dieth- down," said Anthony Thomas, 

Mr. Dorosz said businessmen ard Simmert, monetary economist chief international economist at 
would be able to buy dollars at at Cbmmerzbank AG in Frankfurt. Ueuiwon Gneyewn Securities, 

a free-market rate. Some state adding, “but 1 don't see any dark Economists linked much of die 

enterprises have been allowed inflation clouds looming.” expansion in money to a sharp in- 
to buy dollars from export com- The Bundesbank's money stock “ cas * 1 m . cumulation, 

panies at a set rate. The average grew at an annual rate of 7.8 per- V ttle f^ondaium with future 


German Money Growth 
Quickens, Raising Fears 

But IVimte Economists Remain (jahn 


PROFITS: Up, but Not Enough 


from 1.6535 at Thursday's 


provement here and there, but the 

overriding factor is the trade defi- In earlier European trading the 
dt. which probably is not going to dollar closed Friday in Zurich at 
improve much." 1.5095 Swiss francs against 152 

Mr. Orsmi said the market react. Thursday. (UP I. Reuters) 


Mr. Qrsini said the market react- Thursday. (UR l, Reuters) 

ed badly to a rumor from Europe _ . »v » 

that the VS. merchandise trade ■ Ar g entma Devalues 
defiat for August, to be reported Argentina has devalued its cur- 
n«t week, may be as high as $18 rency, the austral, 1]_5 percent 
bx ^ on - against the dollar, dealers said Fri- 

In earlier ^uropean tra din g the day, Reuters reported from Buenos 
dollar fell in subdued trading Aires. Argentina’s central bank lat- 
ahead of the release of the trade er confirmed ihm it fixed the value 
figures on Wednesday. The doDar of the dollar at 3.1225 australs, af- 
ended in London at 1.8155 DM ter the previous levd of 17635. 


Mr. Dorosz told the govern- 
ment daily Rzeczpospohta that 
the aim was to make Poland's 
currency, the zloty, convertible. 

Mr. Dorosz said businessmen 
would be able to buy dollars at 
a free-maricet rate. Some state 
enterprises have been allowed 
to buy dollars from export com- 
panies at a set rate. The average 
cost was reported to be more 
than twice the official dollar 
rate of 297 zlotys. The black 
market rate is about 980 zlotys. 


MWW UL HU OIIUWIU 1 UIW U 1 <>V fcrti* _ ■ • 

cent in September, compared with mflauon or economic ircnfc 


7.4 percent in July and August- 
in absolute terms, this key gai 
rose 1.9 bQtion Deutsche ma 


in September, topping the target 

TT\T\7X , C r T n ceiling of 2314 bilhon DM for the 

JIN V EjO I : Report of New Tax Depresses German Markets fourth quarter of mi. 

M x Economists said these figures 

(Con tinu ed from Page I) prices plunged. The Commerzbank sche R ank plunged 2850 DM to came as little surprise after the 


as 7 billion DM annuall y, the coali- index of 60 leading shares, calculat- 667 DM, Dresdner dropped 14 to Bundesbank’s disclosure on Tues- 
tion sources said. ed at m i d session, dropped 43.4 348 and Commerzbank lost 1150 day that it was engineering a limit- 

Tbe tax will also affect foreign points, or 2.19 percent, to 1,936.6. to 290.50. In insurance, Allianz ed rise in short-term money market 


the levy. 
Their 


,y increase of the prime on Euro! 


The tax will also affect foreign Points, or 2.19 percent, to 1,936.6. 
investors, the sources said but in- “We are all shocked" one dealer 

vestors whose countries have recip- sa ^- Another said erf the planned 
rocal tax agreements with West tex ch an ges. “It’s a retreat into the 
Germany would be able to reclaim Stone Age.” 
the levy. Bond prices also slumped after 

The implication of the new tax the news, shedding between % and 
on Eurobonds denominated in I point In London, prices of mark- 


to 29050. In insurance, Allianz ed rise in short-term money market ^ Liechtenstein here said inflation 
slumped 67 DM to 1 ,990. interest rates to forestall money could ^^25 percent in 1 988 but 


After a general] 
(be mark slumped 


l generally positive week, supply and inflation fears, 
slumped on Friday. At the time, the central 


In Frankfurt, the Swiss franc president, Karl Otto POhl, said that fajj yj prices recently." 


nding rate from 8.75 percent to marks, which are currently un- denominated bonds were off an cs- v _ 

- 25 percent by major UJS. con- taxed, was not dear. timated I to 116 points. in London, ih 

naal banks. The mark sector of the Euro- One dealer said that stock sales against the poun 

Since Tuesday the rate increases bond market ended the day sharply by foreign investors on Friday were 2.9960 DM^ up 

■iw pushed the dollar lower. lower, dealers in London said. “relatively smalL" “ 

William Orslni, a marketing Eurobonds are debt securities “But if foreigners start to seD in a 
onager with the Bank of Montre- sold outside a borrower’s country big way." he said, “there is no bot- 
, said the outlook for the dollar to raise capital in any of several tom in sight." 

a- the rest of the year is negative, currencies. On the stock the finan- 

“Tbe fundamentals are bad," He On West German stock markets, dal sector was hit hardest Deut- 


1.2033 DM. from 1.1978 on the Bundesbank “wants to gradual- ^ ^Ueve ^ 

lay, and the yen rose to »y subdue the pace of monetary ^ Bundesbank might have overcs- 
DMper 100, from 1.2540 on expansion to the extent that no- t j malw { j n nionev and capital 
lay- “.“I “P 1 * 1 a . deterioration of about fast money supply. 

ondon, the mark was lower itri pnC? « C SJS.i n .^^ iaiiy ' m " Analysts noted that the yield on 
: the oound. which closed at c hidiiig 10 “C long term. h K in.™; 


lower, dealers in London said. 

Eurobonds are debt securities 
sold outside a borrower’s country 
to raise capital in any of several 
currencies. 


"relatively s mall " 

“But if foreigners start to sell in a 


rose to 1.2033 DM, from 1.1978 on 
Thursday, and the yen rose to 
1.26 10 DM per 100, from 1 2540 on 
Thursday. 

In London, the mark was lower m ' Analysts noted that the yield on 

agamst the pound, which closed at ch ^ n £ “ . the 6.375 percent 10-vear' federal 

2.9960 DM, up from 2.9930 on Mr. Pohl said that if inflation g 0vcrmne m bond has risen, not 
Thursday. feara were not nipped in the bud, eased> «dnce the Bundesbank ad- 

However, the mark was still c ^piral maika yields, which have miKa-l Tuesday that it was tighten- 
stronger against the dollar, which soared recemlv, ^old go higher, ing raarginallv to quell market fears 
was generally weak ahead of which he deemed “undesirable. about inflation. The yield was 6.85 
Wednesday’s UJ3. trade data for Economists agreed that inflation percent on Thursday, compared 
August most be kept at bay and calm with 6.79 percent on Monday. 


big way," hejaid, “there is no bot- stronger against the dollar, which 
tom in sight." was generally weak ahead of 

On the stock wiarirei, the fin an- Wednesday’s US. trade data for 


(Continued from tint finance page! 
dreds of billions of dollars in new 
debt. Now rising interest rates are 
making install meat payments 
much more costly. 

Even last year, when rates were 
lower, .American companies other 
than financial institutions paid out. 
for the first Lime, more in net inter- 
est costs than they earned. By com- 
parison. interest costs in 1980 were 
only 48 percent of net income. 

“If interest rates go up and stay 
up, that could murder profits." said 
John Connan of the Commerce 
Department Bureau of Economic 
Analysis. 


Another comparison is reveal- 
ing. After-tax profits of SI 34 bil- 
lion in 1987 may look good against 
the 1986 figure, but they are about 
SIO billion less than net income in 
1984. at the height of the current 
economic recovery. .And ihev are 
considerably less ’than Lhe S169.2 
billion in 1979. when U.S. business- 
es had a stronger hold on world 
markets. 

The lower profit level today is a 
measure of me lost market share, 
which viill be difficult to recover no 
natter how bullish investors might 


Euro-Commercial Riper 


had little correlation with future 


For example, they said Septem- 
ber’s cash in circulation was bloat- 
ed by the Bundesbank’s sales of 


15-45 days 


ceiling of 2324 bS&DM fcJILe c - C p ' ^ ^ 

es German Markets fourth c ^ uaner 01 1987 - S 

Economists said these figures p^^nt t his year and 1.5 to 2.0 
sche Bank plunged 2850 DM to came as little surprise after the pocem next year 
667 DM Dresdner dropped If to Bundesbank’s disclosure on Tues- Norber( Vowiackd. head of 
348 and Commerzbank lost 11 JO day that it was engineering a limit- ^cro^n^c research at Bank 


could rise to 25 percent in 1 988 but 
added. “This is just pan of a nor- 
bnmts malization process after the deep 
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Sola* nouns ors unofficial. Yaarlv hlota and lows reflect 
Hie previous 52 wnij. plus the currant week, but not the latest 
trading day. Where a spill or stock dividend amounting la 25 
aarcani or mar# has boon paid, tna veor^nlati-low ranoe and 
dividend are shown far Ihe new. stock only. Unless otherwise 
noted. rahM at dividends are annual disbursements based on 
the latent dacioramm. 

a — dividend atm ext roll), b — annual rata of dividend plus 
stock dividend, c — llqvldallna dividend, cld — called, d — 
now vearty low. a— dividend declared or paid JnpracMMng 12 
monlhka — dividend In Canadian hinds, sublet! la 1S% 
non-reel denco tax. I — dividend declared otter spHt-ua or 
stock dividend. I — dividend paid inis rear, omitted, deterred, 
or na action taken at lairs dividend meeting, h — dividend 
declared or paid Nils rear, on atXuMulattve i«ue wlfft dlvi- 
dends.lnarrears.n- new Issue In the cast 52 wool' %. The high- 
low ranoe begins with the slan of trading, nd — next day 
delivery. P/E — priCMomlnga ratio, r— dividend declared 
or paid In preceding 12 months, pigs stack dividend, c — stock 
spilt. Dividend begins with date of spill, sis — sales.! — divi- 
dend Paid In stock in preceding 12 months, estimated cash 
value on ejc+llvldend or ex-dlrtrlbutlon date, u — new yearly 
high, v — trading hailed, vt — In bankruptcy or receivership 
or being reorganized under In* Bonkruotcv Ad. or securities 
assumed by such camaanles. wd — when distributed, wi — 
when Issued, ww— with warrants. * — e» -dividend or •«- 
rights Mists — er-dlstnbullan. xw — wlttm/t war ranis. * — 
ek+n vidend and sales In full, y id — yield. 7 — sales In ML 


Yugoslavia Sets Limit 
On Debt Repayments 

The Assoaated Press 

BELGRADE — Yugoslavia plans to slash 
payments on its $19 billion foreign debt to 25 
percent of its hard currency earnings next year 
a* part of an austerity program, the Belgrade 
daily Polidka said Friday. 

This year, Yugoslavia is using at least 40 
percent of its hard currency earnings to service 
$11 billion in principle and 51.9 billion in 
interest ihat fall due in 1967. 

The austerity program, billed by the govern- 
ment as a package to tame 123 percent inflaiion 
and reorder the country’s financial, trading and 
industrial systems, was adopted Thursday bv 
the cabinet, the state news agency Tanjug said. 

Yugoslavia said last month that it would 
freeze repayments on its foreign debt until it has 
completed rescheduling negotiations with 
Western creditors. 
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ACROSS 
I Banned, in 
Bonn 

5 Primitive 
weapon 

10 Moslem deity 

15 Crow 

19 Vingt 

(blackjack) 

20 A successful 
Ford 

21 Mind 

22 Engine need 

23 Spreads out to 
dry 

24 Mano sees 
Red? 

26 "Deutschland 
— Alles" 

2? Uncivilized 
Greeks? 


ACROSS 

47 A salamander 

48 Wise legislator 
of old 

49 Bit 

50 Inner: Prefix 

51 Ziegfeld. to 
friends 

52 Contract 
signing by 
Lucy’s pal in 
Finland? 


29 Home for same 
lilies 

30 Upper half, 
musically 

32 A deadly sin 

33 Lift, as spirits 

35 Hay to stay 

36 Pleat 

38 Partners of 
many cons 

39 Cultivated 

42 Has problems 
with sibilants 

43 Forecasting 
aids m Italy? 

46 "The King 


55 Served a 
winner 

56 Like some 
steel 

58 Progeny 

59 irritate 

61 Pavarotti 
specialty 

62 Hiker's trail 
marker 

64 Furtive look 

65 "Sanford " 

(Foxx vehicle! 

68 Pledge 

69 Takes away 

73 Like Felix 
Unger 

74 Aciress 
escaped to 
Colombia? 

78 Homophone 
foreau 

79 Gretzky's org. 

80 Prepare the 
fare 


ACROSS 

81 Sites of 

passage 

82 Chess pieces 

83 “Armaged- 
don" author 

85 High point of 
East Ger- 
many's trees? 

87 Ann and May 

89 Condiments 

91 Unctuous 

92 Drink liquor 

93 Goblin 

94 Elias and 
Gordie 

96 Mexican 
mister 

97 Fiores. Corvo 
et al. 

99 Distinctive 
quality 

100 Insect from 
Ecuador? 

103 Scarface 
portrayer 

104 Tweed's 
headquarters 
In Jordan? 

108 Dictator 

109 Wavy 

110 Curtail 

111 Arm bones 


Hidden Capitals ByAlanArbesfeld 


PEANUTS 


112 Damage done 

113 Face-to-face 
contact 

114 Undermine 
U5Gotlander,e.g 
126 Single 


DOWN 

1 Letter from 
Tel Aviv 

2 To 

f precisely) 

3 Abbott mocks 
Mix in 
Hungary? 

4 Remove, as a 
backpack 

5 Withdraw 
from 

6 Cut back 

7 A son of Seth 

8 Sight 

9 Hudson 
contemporary 

10 Neckwear 

1 1 Sierra 

12 Licentious 

13 Loc.of 97 


DOWN 

14 One who 
serves and 
receives 

15 "Between the 

devil and the 
deep ” 

16 Stare at a 
Swiss mishap? 

17 Object of 
Cain's mutiny 

28 Actor Richard 
from Phila- 
delphia 

2S Fit 

28 React to the 
villain 

31 He just deserts 

33 First name in 
swashbuckling 

34 Crazy ones 

35 Navigational 


DOWN 

system 

36 Facial 
depression 

37 Springfield, for 
one 

38 Lost luster 

39 Rank 

40 Ford that was 
a flop 

41 Electron tube 

43 Black tea 
variety 

44 German 
pronoun 

45 Item in a 
vecturist’s 
collection 

48 Word with first 
or second 

52 Architect 
Saarinen 



lM50RfW,LBANGL. 
I CAN'T USE YOU 
GUYS ON MS' 71AM .. 


LET'5 FACE IT.. 
YOU'RE RIPICULQU5 ! 


WHOEVER MEARP OF 

THREE PLAVEto UN® 
ONE HELMET? > 


V)U SHOULD SEE 
US WITH THE, 
5H0ULPER PAPSi 




ggk£ 




•5/ 

SlU 


BLOND IE 


BASWOOP.' DO VCXJ 
HEAR A NOSE r- 
t DOWNSTAIRS? ) 


ll .lol YESf... AND I'M eOJNS 


| TO LOOK INTO IT. 


FIRST THINS IN 
THE MORNJNS r- 


maybe a - 

urrlESOONS? 


BEETLE BAILEY 


I HELLO / 
I ©URLS 


IT<5 NO USE. THey 
SEEM TO MISTRUSTi 
US 


MAY BE 
WE SHOULD 

chamoe 

locations 




€1 New York Tuna, edited by Eugene Malesko. 


DOWN 

53 “Of thee 


54 Actress Nissen 
et aL 

55 “My Way” 
composer 

57 What today 
will be 
tomorrow 

60 Ethereal 

62 Skewered dish 

63 Heard the 
alarm 

64 Small bird 

65 Per 

(yearly) 


DOWN 

66 Memorable 
Indian 

67 Surrealists 
investments in 
Ponugal? 

68 Kin of hops 

69 Thomas from 
Deerfield 

70 French 
parallel? 

71 Chirp 

72 Common 
commodity 

75 Sharp; bitter 


DOWN 
77 Coin-toss call 
84 Spielberg’s 
“Amazing 


DOWN 

96 Reliable 

97 A bad way to 
rim 


ff 

i I 

1 0-0 •» 


1^^ 


76 Kukla pal 


85 Supporting 
framework 

86 Martin's 
straight man 

87 A predecessor 
of six 

88 On the verge of 

90 Turn gray 

92 Singer Ug- 
gams 

94 Like dog days 

95 Emulate Red 
Jacket 


98 Pueblo dweller 
of N.M. 

99 Tommy-gun 
load 


ANDY CAPP 


100 Fashioned 

101 Fanciful 


GOOrH, OFFTO'VOLJR/»Wffi.) C OH YES/' 
► NEVER MJNt»DURWireV l IMflVE' j 


OH V»/j 


f-VOU NEVER M4VF CARED' 
* *- 1 1 ii n 1 1 RJRAE i 


102 Airport near 
Paris ■ 

105 Supply of 

rock fame 

106 Cent, parts 

107 Turn left 


(OH NO, J 


f OH NO, J 


( IFVOL^D 
, REALLY y 
r LOYED < 


GAVE/Sgr. 

AN’/WOCHj 


ML4MI 

By Joan Didion. 238 pages. SI 7.95. Simon & 
Schuster, 1230 Avenue of the Americas. New 
York. N. Y. 10020. 


D AAl^ C But she persuades us soon enough that violence wi 7 A nn a# m 

Dv/v/IViJ can break out anywhere, anytime in the Miami she 

has gotten to know. And beneath the violence there' ' s. 

is anger and misunderstanding, which she probes Cmrt) 

and plumbs in her incantatorv pa ss ag es until her / \ 

But the world of “Miami” is filtered through the Miami seems not just a pot m wEdicmam jaffied ( 

thor’s style, and it is that style that we soon ethnic and political fragments have refused to melt, WWft VO - 


Reviewed by 

Chriscopher Lehmann-Haupc 


J OAN DIDION'S “Miami" is the third book to 
appear this year with Florida's southernmost bis 


J appear this year with Florida's southernmost big 
city as its focal point, the earlier two having been 
T.D. Allman's “Miami: City of the Future' antf 

»/7_: ... wl. ■ r-_:i t :... ‘ 


David RiefFs “Going to Miami: Exiles. Tourists, 
and Refugees in the New America.” 

But Didion’s project presents no threat of redun- 
dancy. Where Allman's book was an objective histo- 


ry and RiefTs a shorter personal odyssey, Didion s 


“Miami” is brief and impressionistic, a pointillist 
nightmare from which the author never even tries to 
awaken. 

ft's true we can glimpse an objective world in 
Didion’s pases — a Miami of boom and bust, of 
cultural conflict between whites, blacks and Latins, 
of “construction cranes” that “still hovered on the 
famous new- skyline, which, floating as it did be- 
tween a mangrove swamp and a barrier reef, had a 
kind of perilous attraction, like a mirage." 


author’s style, and it is that style that we soon 
become most immediately aware of. Detached and 
elliptical, almost ritualistic in its repetition of syn- 
tactical constructions, it is a style tnat often seems 
to be fending off either laughter or tears. ‘There 
were in Miami exiles who defined themselves as 
communists, anti-Castro,” Didion intones. “There 
were in Miami a significant number of exile social- 
ists, also anti-Castra but agreed on only this single 
issue. There were in Miami two prominent groups of 
exile anarchists, many still in their twenties, all anti- 
Castro. and divided from one another, I was told, by 
'personality differences.' ‘personality differences’ 
bong the explanation Cubans tend to offer for 
anything from a dinner-table argument to a coop.” 

As is almost always the case in her work — which 
includes four novels, “Run River,” “Play It as It 
Lays.” “A Book of Common Prayer" and “Democ- 
racy.” and three previous works of reportage, 
“Slouching Towards Bethlehem,” “The White Al- 
bum” and “Salvador” — Didion can be accused of 
gratuitously seeking out violence. 




HfEnrtx' 
Hill Join 
^MtfLPiek* 


“but a tropical capital: long on rumor, short on 
memory, overbuilt on the chimera of runaway mon- 
ey and referring not to New York or Boston or Los 
Angeles or Atlanta but to Caracas and Mexico, to 
Havana and to Bogota and to Paris and Madrid. Of 
American cities, Miami has since 1959 connected 
only to Washington, which is the peculiarity of both 
places, and increasingly the warp." 

The final section of “MLamT is scary. It beans 
with the morning after the failure of the Bay of Pigs 


WCAUsTMr 
, THAJfr? JA 




A N 
NI0HT 


invasion and the decision by the Kennedy adminis- 
tration to take the Cuban exiles in Miami both 


REX MORGAN 


tradon to take the Cuban exiles in 
literally and figuratively for a ride. It 
portrait of Ronald Reagan at the 


sedstoa 
t of his 


. LET'S TAKE IN THE MOVIE 
sFIR^T AMD HAVE DINNER 


LATER, CINDI ' 


'that's fine 

WJTH ME/ 


A PENNY FOR V0UR T MAY be WE SHOULD 
THOUGHTS / you HAVEN'T \ FORGET THE SCAM, 

said ten Words since kateT why don't 


presidency, talking on the phone to the crew of the 
Challenger space shuttle, but remaining “disen-' 
gaged- from the decision-making process.* 

Next, the narrative takes up anti-Castro literature 
and the. efforts of various rightist groups to raise 
money and pot soldiers in the field Something is 
moving beneath the surface of these various activi- 
ties, the text seems to be suggesting — something 
that connects the Bay of Pigs, the movements of Lee 


DENNIS THE MENACE 


Solution to Last Week’s Puzzle 


SAID TEN WORDS SINCE 
I TOLD YOU ABOUT 
WINGATE'S WEALTH-' 


WE PLAN ON AW 
MARRVIN6 HIM? 


•• • 

ryr :: ■ 




□ HllIUDE QQDOBB □ELLJOLiL 
QDQDDD GDL1UQD UUEUliJUE 
HQEJaUEQQDClCIDH BDEUDDE 
□□□ DUO DUD DDE DOC 
UUQOQOQ BULiOD LfEJEL’ 

uuauLjtj unuQ uiidddu 

□□□□DO ULJUU UDUDUIILUE 

□ DU QDUUUUU UUUEi LJOKj 
□DDPD DUD QUOD LfJULlki 
□DUO QUO DDUDUDDLDLDL 

□□DUD ODD □□QUO 
□UOaOCUDDUUD ODD GDDE 

□ ULJUO DODD OUO EUGDL 
□DU DODD DDUUnUD DDE 
□□□QQDELIQ UGQD GUEDUL 

□ □□DUO ULJUU UGDKiGE 
□DDE □□GUU ODCUUCE 
□□□ DUD GUU □□□ DUO 
□UUDDGU OGODUQUEEDUGE 
UDUQULU □□□□□□ UDDUDE 
□UISUUUU DECIDED DECODE 


Harvey Oswald, the burglary in the Watergate and 
the fight against the Sanriinictas among other I 
points of interest in a vast, subterranean conspiracy. I • 1 

What Didion is suggesting here is that the slate is GARFIELD 

beyond cleaning, dial forces have been loosed be- — 

yond the understanding or control of even the most C HOW MOi 

calculating politics. Whether this is valid or hot is \ TO PA 1 
almost beside the point. Her prose is so finely timed , 
to paranoia that it persuades without validating. 

One comes away from “Miami" as if from a horror °o / 

film. We have come a long way from what Jackie P 

Gleason once called “the sun and fun capital of the 

world." But it’s more with the mood or her prose 

than its facts that Didion has turned so much sonny 

light into an underwater darkness full of sharks and 

evil shadows. JL 
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HOW MUCH VO 1 WEIGH 
TOPAV, RX-2? r 


YOO WEIGH 
SOMEWHERE 
BETWEEN 
. SEVEN ANP 
at THIRTV-TWO 
K1 POONPS 


I HAVE LEARNEP 
IT IS WISE TO GIVE 
MV CUSTOMERS A 
, WIPE SELECTION [ 








! shadows. 


Christopher Lehmann -Houpt is on the staff of The 
ew York Tones. 
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WwkJ Stock Markets 

Fin Agenee France Presse Closing prices in local currencies, Oct. 9. 
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ABN 

ACP Holding 


WEATHER 


Algor*# 
Amtloniarn 
Atnciu 
Barcelona 
Bala roar 

Benia 

Brands 
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M 57 6 «3 cl SnanglMl 


Conan Bogan 

Cotta Dal Sol 

Dublin 

Edinburgh 

FIopooco 

Frankfurt 

Co nova 

HdfJnkl 

Las Pat mat 

Lisbon 
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Madrid 

Milan 

Moscow 

Manlch 

wee 

Qtio 

Porto 

PIXWUB 

Reykjavik 

Rotna 

steektialm 

Str as bo u rg 

Van lea 

Vienna 

Warsaw 

Zurich 
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AVam Rubber 
Amro Bank 
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Elsevier 
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Nat Nader 
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NMB 
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Patehaod 

Philips 

IToboco 
Rodotnco 
Rollnco 
Rorenlo 
Horai Dutch 
Unilever 
v* Ommerun 
VMF Stork 
VNU 


IWKA 
Kail 4- Sals 
Kantodt 
KouttKjt 
KJoedtner HD 


Clese Pro*. {<*** 
3U 32250 
21120 221 
589 601 ff 

531 536 

187 18050 


Kloecknsr Wertee 128J0 1W WeUWfn 


United Biscuits 316 . 322 Tetamecon Ml 3565 Brhtuestone 

Vickers 230 233 TDonnonCSF 1237 1293 Conpn - . 

S War Loan 3W C 3531/32 365/32 Total 40320 400.90 Casio 

woahvarth 369 DaMUpoon print 

F.T JS Index : usus Prarlaass48r.lt Dotwo House 

_ Prevloas : 1B66J8 ^ . Dtrtwo Securities 

l 9. F.TJJ.190 Ibdex ; 236659 7 S T I Fanuc 

Prevkies : ZI7U9 ■ Sfg upo re | pub Brink 

■ - -) Cerebas Ui LDS puriNu • 

5100 5000 1 2HbM 4 DBS • 1750 1750 HHoSS 

BOO ^ I "—mm 1 Fraj^ttorae iw « IKIcoU. 

6075 6875 Bunco Santander 1367 1371 Honda. 

2500 2500 CEPSA 798 7WJ5 ^ Jaoon Air LhMS 

4100 5950 Draoodoa 790 790 I 1 **”"** JA 5 Koltma 

1340 1360 Exfrf. RIoTlntn S3S SB Lwn.Owno 12« 224 Koraal Power 


! *** 

I Ci 


Canatbn stocks via AP 


15000 Nuwst SPA 
5407 0a It wood 
2254 Oshawa A f 


KKgh low 2KM Off 
375 MO 375 +l» 


Kruap Stahl 
Unde 
Lufthansa 
MAN 

Mannestnann 
Muencn Rveck 
Nltedorf 
PKI 

Porsche 

ii s ”28 a?* 

g^fnmetall @ 

nr* % & ^ i | sr 

,« ^ isstsss » Sr 

395 Veria 311 316J50 gStt 00 « S I to tom 

93 W gl iS2^ lod . m 525 

W *’“ t7S 480 British Aero. 539 550 

Conwwe rabgkinOek : 193660 SC* 0 " ** Mart* 

prvnaot:\rmM 5S..-U nba 

!C"*hTe4ec. m on vert 

H a lsl uM J Bwrnati M » gjg 1 " 

I 1 C^Je wireless 4« s96 5}^, 

Amor A 562 264 chSil7r^S - ^ SIP 

EmtKGwtzelT 53 5250 « 06 SMS 

Finnish Suuar 90 99 cSISIiSIScLJdi u SnJc 

odex: 384J9 KLO.P. 61 6760 Stando 

Kvmene 139 132 Croon rs 817 sttf 

Nokia 242 243 2$ 55 

1 Pohlolo 160 163 3*® MIBQ 

M I WOrtSllQ » » DrtSSSh,. ”8 "JS PTHTf 

1850 1860 UBlJgj lodex: 669 JS pSSSune ,S? ,5? I 

PrrvlOriS: 64X30 SMint 1121^111^ LZ 

47M JS Hoof HmE I S ® aJLk£ 

1230 nto ^?fSg J=35 1 Otew 1663^64 17 

3960 4000 BkBastAJIO 3135 3X50 ^^Met 

3565 3560 Cathay Pacific 190 170 ? R .f . 1927/^1029^ BIC 

B300 S3«a Cheunu Kong 11V0 1140 Sj*" 1 ”* 4?7 JP? Bongro 

tm 7910 china Light aejo 2?3a ,S& ^ SouvS 

3640 37D0 Grson Island . 1X50 1L80 BSN^S 


769 7 » Co ei pgette Si 

m m furious : 2J 

195 199 JO j — 

IB 185 L| 

2795 2795 I— — 

22 S? aa C ores 
22S HI Allied Lvons 


PoWte Stock Index : »52 


3600 3575 HldroelK. Esp. 
. I Tele fanlea • 


4A5 4L90 Handb.^^ 

Jaopn Air Lines 
Zml 1A?. Kalina 
13* U4 Konsal Power 


Makrvan Bankfno 730 7^ Kawasaki Steel 


Provides : 32747 




Hdstald 


^ 525 
539 SSO 
31* 325 
364 369VU 
273 274 
354 355 


I Aid VAMIMI* 

™ gr"** 

J® Crad I to] 

*£ Er Irian ra 
5 * Formltollo 
Si Ftat 

24 Generali 

483 |F! 

Italcemenll 
S? Haloes 
» itatmeblllari 
"S Mediabanao 

Jg Montedison 

m NBA 
Olivetti 
S Pirelli 

S 

rMTu—nwifR 


AFRICA 


Algiers 
Cape Town 
Casablanca 
Horan 
Los«t 


29 84 17 63 cl 


Z3 73 16 61 


14 57 I 41 ill Nairobi 

21 70 8 46 Cl Tautt 


29 84 25 77 St 

29 84 14 57 fr 

27 81 If 66 d 


20 68 9 45 d 

12 2? 5 55 t 

23 73 14 57 (r BuenaSAIre* 

13 59 9 4t ci Caracas 

16 61 8 46 cl Una 

14 57 * V el Mexico City 

0 32 -2 28 a Rio da Jana 

25 77 17 63 d 

13 55 II 52 o MQRTM 

16 41 7 45 o 

20 68 12 $4 fr xndieraee 


LATIN AMERICA 

Buenos Aires »2 54 6 43 fr 


21 70 18 M 
25 77 12 » 


I Arbed 
[ Bekaert 
Cocker III 
Cabcpo 
I EBE3 
GB-lrmo-BM 
G6L 

Sod General* 
I Gavaert 
HOOakon 


Rlode Janeiro 25 77 21 70 fr 


NORTH AMERICA 


17 63 12 54 Cl Atlanta 

16 61 11 52 fr 


17 63 8 46 


MIDDLE EAST 


Ankara 

Beirut 

Cairo 

Damascus 

Istanbul 

Jerusalem 

T9I Aviv 


» 84 1 7 63 fr 


27 01 II 52 


29 02 14 57 rr 

30 06 13 55 fr 


Chicago 

Denver 

Detroit 

Honolulu 

Houston 

Las Awaits 

Miami 

Minneapolis 

Meat real 
Nassau 
Now York 


9 48 3 30 r 

21 70 13 55 tr 

14 57 8 46 fr 

16 61 3 M tfi 

to so on Cl 

17 63 V <4a cl 

33 91 34 75 tr 

31 M 17 « fr 

28 82 17 63 d 


Kredlettoor* — -- - 

Petroflrra TSK 27^ 

Safina 1^ OSO HKChlwGas 

Selvov 16700 13875 Btewrie 

Traction Elec 7»C tko r^a 

UC8 10300 UDOO H a Hotel* 

vrillle Mantagne MW HKawwBmk 


Amor A 
EnsahCaitzolt 

.. Finnish Suuar 

A HP-C8S general Index: 3B4J6 KJ3.P. 

P rev loos ; 309 JO Kvmene 



OCDC 

DUB 

DUE 

5hanprl-to 
SJ me Darby 
FPore Airlines 
PPore Land 
SlBore Press 
S S tea msh ip 
SI Trading 
UOB 

Untied Oversee 


’12 ’23 1^*1 Brewery 
“2 “0 Komatsu 
J-jO H2 Kutxrto 
6^0 Kyocera 

-lJS Matsu Elec inds . 

T4J0 14Jffl Matsu Elec Works 
t*-S; , MHsoblshl Bonk 
T S5 ’SS Mitsubishi Cham 


251 152 MHsubiNil Elec 

w 5-45 Mitsubishi Heavy 
^"2 Z-?9 MHsoblshl Carp 
258 160 Mitsui and Co 

„ _ iVUIsufcasW 

508 Mitsumi 

NEC 

NGK tnsukHere 

va I Nlteko SecurHles 
S 1 Nippon Kosoku 

| I KSS?"— 
m rn ^SSS2ES“ 


Straffs Times UmL: mmjo 
P revloas : 1451 AS 


AGA 

Alla Laval 


Astro 

Atkt* Copco 

B#Her 

Boitcten 

iagsa* 

Esaeite 


395 M1B Currant Imm :5M 
)7Jk Prevkms :9ll 
37W 


163 IM 

4150 6230 ST_'~T 

4720 4750 Hoag 

1230 1260 ■“*“ — * — 

39*0 40W Bkeo sl-AdO. 
3565 3560 Catttav Pacific 
8300 6J9Q Oleuna.Kong 


iialjjtii 19 /e 


Phormoda 
Norsk Hydra 
S nob icon ic 
SendWk 
Skanska 
SKF 

SmdMMatch 

Volvo 


2B rn 

^ rSsr 

*2 Share 

SS £3 Shlmazu 
^ |Wn*t8u awmlcoJ 

S 5Z Sumitomo Bank 
2% gS Sumllomo Chem 
5* “» Sumwmo Marine 

547 mi Wetol 

« ~ Tplsot Corn 

(S fS TdlM Morin* 
u} Tnkean 


jm Air Lksuida 

16 63/66 17 5/32 AW horn Alt 
1663/64 175/32 AtfDaMouh 

tenmiANm Bmteoira 


AHaanvaerldea Index : 99278 
Pravfaas : 997A9 


BOBO 7910 ?* lna VVl, 
3640 3700 Green Island 


also 4350 Hang Seng Sank 4150 I ftowkar 


Current Stock Index : 5Q57J2 
Prevloas : 5862.16 


HK Telephone 
HK Yawnalei 

HK Wharf 


« 'xi a « ICI 
21 JO 21 JO AW 
10JD 1IM0 h255fec 
1 t ic Legal and Gen 
SvSC. — LJhWhBOnk 
940 9 34 Lon mo 
lojn i n m Lucas 
1870 1870 «**P 

• 7j g jo Metal Bax 
1090 ii jo Midland Bank 


23V. 23V. 5SI2r“!l 

182VI 185 

6W 6» 

1617/64 16fc 

571 572 £££ 


FMhXnrt 


28 12 22 73 Si 


OCEANIA 


Auckland 

Sydney 


17 M 14 57 r Toronto 

20 68 16 61 Ir Washington 


30 86 25 77 fr 

16 61 10 50 fr 

Jen Fruicfsce 21 70 73 55 tr 

Seattle 21 70 9 48 fr 

Toronto 15 59 7 45 d 

17 63 10 50 rr 


SS TalChevng 

S f wing On Co 


d-doudy; fo-fedOY; tr-foJr: iwiall; auverust; pc-perttv cloudy; r-rafn; 
jn-thowere; sw-snow; sf-storinv. 



Borer Je* Swire Poc A 

Bav.Hvnobank OT 50 fg|o««no 
Bay verarnsbank 4» ^ 

BBC S iH Mrs 

BHF-Bank 473 JJSrt! 

BMW 712 734 worn 

CwnmerTbenit 2&S«?S Hera 
Conti Gumml 329J0 334^ prevl 

Debnler-Beni W* 1® 

DegirtU 413 490 I , 

ess— s J ^ 

sssaLr % & K 

S2SS? <48 659 Hlvoll 


Hufrii Whomnoo tiM MOt.WOgLSarX 70 

JoSSb^ 22 S 22JD Pj^Wdl ™ 

Kowloon Motor itx if bSSTewStIc. 11 ” * 

Miramar Hotel 9 JO 9 JO S2LS22Tf’ tw 

New World li20 UJO g”* 0 "* 1 "* ^ 

SHK Props 19 JO 19A0 7 f° 

Slaiiix 1120 1140 g«w Iniemat. «» 

Swlra Pac A 27.10 2740 gf?J« lo 1 

Tal Cheung 6.10 6.10 Si „ 

whig On Co 4J0 4.97S ww"Dv»i 77 n 

wtasor IS IS 52-,. 13 27 2| v , 

world lnt‘l SID S2S SI ; 


1 Hymn 

1 JartSne 

^ 1 JanBneSac 

Kowloon Motor 
tw Miramar Hotel 
l 2S *8. New World 
m&smS SHK Prop* 


IK Bouvsues 
6» BSI«D 
I6T- Q^ratow 

S Charaeur* 
S Club Med 
Sb Darty 
53 Dumez 

ElfAauHalne 
tS Europe 1 
w Gon Came 

4¥1 I In 1 Ii ■ I !■ 

ern nwuMIIV 

773 1 L 252S CoB 

7% LWfona 
771 rOf^ql 


WpUOT H 

£5 ^ wortd lnt‘l S 10 

hobo Sen* Index : 3M2A2 
Previous : 3936.13 


jS Metro 

RandtantoMS X3Bjh IK 

Rank 7« » 

Hood Inremat. 609 tSt MMlMin rimr 

***** «4 «5 

Raver |9 89 

Revel DuMt _ 77 71* 

RTZ 13 27/K WL 

Saotdii 53 563 

Solnsttury JB2 273 ZXSSL- 

Sears HaMnB „ 167%. W 
Shell T3 15/3313 35/44 

Sid Chart Amk 807 813 8 SS? lUd 


ACi 
1 ANZ 
I 8HP 
Bora I 

Boupatnvnie 
coles Mver 
Comolw 
CRA 
CSR 
Own leg 
Elders Ixf . 

ICI Australia 
Magellan 

MIM 

Nat Autt Bank 
News Carp 
N Broken Hill 
Poseidon 
WdOMi Trust 
Santo* 

Thornes Natter 
Western Mining 
Westoec BanMna 
Wooddde 


« s 

•* :m * tSUd Marine 

Tokyo Elec. Power 
— — . Toppan Printing 

t- | Torav Ind 

l l Tosna» 

iJj t2 YSmoreniSec 

AU ’2w 

HJD s tn HrW : TU8JS 
am Prevtoos ; 2154J7 


5^0 5J0 " 

KL7S 1QJT) . 

463 4J0 ^ — 

is as » — 5s 

tig ffiass. 

240 140 Bonk Leu 
2§jq 23ji 

£§ S3 gSMr 

1J7 1J6 intenflseounf 

6JD 6J6 JocobSuchard 
664 676 JONJOIL 
8J4 BJ4 Landis Gw 
6.98 7 Moevenplek 


ZnMi 


An Ordlnarfoe Index : 222869 
Pravlev* : 222 M 8 


US 288 MM* 

• I Oerilkon-B 


151 W Anglo American 
585 599m Barlow* 

040 675 Blrvggr 

319A0 329m BMjfels 
130LS0 13150 GFSA 
24DJ0 247 Harmony 

448 659 HI veld Sled 


BBt I Storehouse 

1 Sun alliance 

167S 1675 Tate and Lyle 
9325 mo rosea 
2 & 6 Q 2665 ThoraEmf 

2475 2440 T.l. Group 
7550 7250 Trotolgar Hss 
9S0 9550 THF 
5300 5225 Ultrormr 
718 710 Unilever 


406 406 

12 S/64 12 S® 
925 933 

187 189 

722 722 

3 3 

Z77W 279 

302 303 

623 133 


RoueselUdaf 

Sanofl 

Saint Gabaln 
SMeReesfOMl 


Akal 

Asohl Chemical 
Aeahl Glass 
Bank of Tekvo 


SABRE 

WTNCHTBfltfMONDAY— NDBB«0F 
DC B>fGU5H LANGUAGE AhOn5 
nOffltUSAGE 


222M8 Roche Baby 
Sandas 
Schindler 
1 Swtzer 

J suraaiiignee 

“ ' ■ Swissair 

55 560 SBC 

® Strip Reinsurance 

28 Swbs VoUabee* 

SS) 1660 union 

— Winterthur 

Zorich Ins 
>BC Index s 723,1 • 
Previous :7 bjo 


uvailcstai xd: oxGiwMeM." 


KUi in, ii, — "5* ijumwa a i tzin 

•etfi Law 2 PM. O*. 311 BO Poc W Alrln S24W 23W 

*34 33H 339*+% ^OPomour sl4Vb J4W 

35W 361A+S “£ anC "'P *3DU XV. 

8171k 171k 171k 1000 Pwnblno 

*2016 20 2016 Point 

8141b 141b 14W— lb 1961MPlacerDm _ — 

XO- 21 M 21+r — 2 7000ue8turgo U 16 6 


*3016 3016 
S19H 199b 


S C0REBC 


S13W ITU + * 

*25 24VS 34W- * 


*354k 35W 35V»+ S 

S 12 im 12 

345 >45 345 

OW 2316 2316—40 

XUVz 1J » 14 — 9* 

JWt 15 15M + *h 

*24W 24 241%— S 

105 ItO 103 

75* 25* 

SU 15 15+1% 

*3&fc 3816 3*16 
SWk 91% 9V%— 1% 

8WJ% 121% 12Vb— V% 


5500 Rudoalti 
5851 RoedSt 1 SP 
«DO Rouen A 

2^00 Rogers B I 
3301 Ramon 

, 1360 Rothman 

95 , 14666 RyT rco A 

15* + «h 448110 Rare* 
241%— H 3®0 Sceptre R 
03 l 1200 Scom f 

B7773 Sears Can 

■53 S. Hl r. »WfWt 
18925 Shall Con 

6500 SherrlH 
2050 Southam 


S32H XK, 331+ -f * ZIIBSSte/coA 

« ^+1% l^OTecteCoeA 
K3J% Z2*b 22*b— v% 9ra»TeckBf 

SMK. U 1416+B ^ Tex Can 

*36 26 24 — V 3 . 5000 Thom N 


*]|W MA 147b— 1% I 168^ Tar Dm Bk 


169 69 69 —2 

SIWb 1916 1916— V* 
«S 1446 149k 

*19 IBM 19 

1121% 121% 121% 

S2BW 20W 2OV3— |6 

*141% }4J% 1416+ W 


^S5 Torstar B t 

200TrnsMt 
18619 TraAlla UA 
4M0BTrCan Pl 
3304 Trl mac 
JOIOTrllonA 
lWQ TrlMc At 


1^ 1916— Vk I 74799 Turbo 


s Wk «% ir % + * 

^ J»k^k 
*£ ™7 ™7 Zi 


1400 unlcorp A f 
-]40 Un CartUd 
8995 U Entprtse 
1720 U Kena 
1040 VGM Cap 

<81348 weshnin 
% .5050 Weston 


Sfb ,68k 6ft + 1 % >48456 Woodwd A 


52 12ft Total sain 

360 375 375 

sr t ?t + h ' 

Cl Mm TSE 380 Index: 
STlft 1116 111 6^ ft [ — 

**iS 't* it+'b “ 

»Vk 9Vk ^ Sain stack 

«T416 M* 14&+JS 

S39ft 29 29 — £ j2m2® ni W rA 

ar is 


*25 MVS 24H— ■ * 
*616 6 ,616+* 
8111% lift JlVt-T# 
110ft I0VS 10 16 + Ji 
135*b M gft-.» 

sa ^ SI s 

SWft 1416 1416- tt 
*49 49 49 

*15ft 15 15 - J 

*81% 7ft 7ft— JJ 
*516 5 ,5 — » 

8121k l2Vk 12ft- }• 
SlOft low 10*b+.}fc 
*30% 30ft 3016 + 3* 
S45U 45 4Sftf r ft 
*6 5ft 6 
*23 22ft 23 „ 

*1916 19 » —J* 

SS 3S ^5 

ss & asw- 

530 ' Sit Wb— g 
*3316 33 33 —16 

*1646 16ft 16ft - . 

*27 ' 26ft 27 +» 
817ft' 17ft 17ft— -j* - 
445 435 <40- .+ 5 

SIB -1» J7ft-- 
530ft 3016 30ft— * 

82 BO 80—1 
*7ft 71% 7ft + * 
816 16 16 J- » 

now low im% <£. + 
si 2 ft »i% .raft-jp + 

400 400 400 ■ 

sin% 10 ft u 

*371% 36 36 -4ft 




"• s c j. 




Total sates 20J2EJ07 shores 


nw Prev.aw 

MOT .70 3J06JI 


HM Law Close On- 
*30 29ft » * . 

sii iWfcwJ-?., 


^Fimi iul 


,1, .4 +» '®“CBP ak 

IF iF ISS 

SS J? ■ ,5^r R T ^ 
25,, is is—i% 

*S5Wj 55 551% «SS2 OVw “ 

SSVi 5 S — V, fg2B Power Corp 
82616 2616 26V6— ft IS? ^ravlgo 
8J1W 1)1% fji% ^ 

VQVx 22 22ft - - 500 RoHondA 


Sll 1W6 
sii ldft 

517ft 171% 
S09W OBft 


:i iL* -r-. 

• -"■r 


* 221 % 22 22 - 
Cim 19ft im- ft 
8151b IS 15 ^ 

512ft 1ZI% Wb-r# 
Sllft- lift 1116+ • 


23H 23% — ft KHft 31ft 

C p JSSSB- 


51416 15ft 16 +•«, 

sin* 09ft 

519ft W IMb+.ft 
S13ft 13ft 13ft - 

sssarts.' 


IfV 

1 

I ^ 


Sft Tolal Saiw 7 .i3lo 67 sh«w. ^ 

^ in ***trla1i Index: iJS '.^tSS 

1K6 1216 — — ■ ' 


h 

’55 Vtg 

im iSizg 

5ft- 16 

Pi®-8 


intbikational 
. managr c 


! NJHE I HT EVBTrTHURSW 
^BsfTlAL READINGS* 

BCrajTTVESWORiaNi^ 
THE INITB?NAT10NAL^ 

marketplace f 





INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, OCTOBER 10-11, 1987 


Page 15 


SPORTS 


-NFL Sides Talking 
Silt Still Blocked 

m. •% 

Michael Janofcky ^ negotiators, Allen said, were 

V Sew York Tims Sma “iradjr to explore the concerns of 

\ - TYSONS CORNER, Virginia — u> pull the two sides to- 

tbe first time in two weeks, the 

r -hief negotiators for National The negotiators, Jones said, had 
£Lm\ League owners and the discvwed free agency “within each 
j Ankmg players have discussed the party^wuh no crossover into other 
/ SnS of free agency at the bar- ***** 

.■_2 ubte. And there they stood as the talks 

, like many other issues they resum^ Friday. 

I focussed during a four-hour meet- Besides bang puzzling, ± e over- 

ioe Tluifiday at a hotel here, thty ^ fecl that b it highly un- 
|2Lj themselves still widdy divid- kkeJ y the striking players would 
tar removed from a settle- return in tune to play this weekend 


Tbe free-. 
^Njride, in fact. 


id- and far removed from a settle- 
that would end the 17-day- 
■'•‘.old strike. 

1(7 gulf was so 

uninn and man- 

en could not even 
oa cnarac taping die discus- 

. - :-lions. 

- Doug Allen, the assistant execu- 

- ve director of tbe union, said that 

" - jjje sides had reviewed “a number 

' possible scenarios to see if they 
'—could reach a middle ground.** 

John Jones, the Management 
t ' Council spokesman, said the sides 
• v focussed compromises but only 
s within the system of free agency 
' each side had espoused. 

The union wants a system in 

vhich a player, at some point, 
xrnld move from one team to an- 
r, unbridled by compensation. 
The owners are proposing a lib- 
eralized version of the existing sys- 
Tr* ion, in which the rim team has 
r . S first-refusal rights and compensa- 
- ~ytioti is awarded depending upon 
«0r the free agent’s new salary. 




McEnroe 
Will Join 
NFL Pickets 


United Press Imemationd 
ATLANTA — John McEn- 
roe (old striking Atlanta Fal- 
cons that he would join them on 
the picket line Friday, a news- 
[ paper reported. 

“I'm all for the players and I 
plan to go down to the picket 
line if theyll let me, said 
McEnroe, who is playing in the 
~ AT&T Challenge exhibition 
tennis tournament in Atlanta. 
“I'd like to do it because 

-what's happening is pretty 

- .. bad," McEnroe said in an inter- 
view with The Atlanta Consti- 
tution. “If people really under- 
stood what was going on, they’d 
behind the players." 

I "The problem in football-is 
ve got people that are .try 



» .• - 
•S.-’ w 




by law and not allow free agen- 
'£■ cy," be said. “That's what 
S America's all about They [the 
§3 NFL owners] are using a good 
p -public relations campaign 
; where we had to sit through 

whatever it was Sunday. I didn’t 

watch iL 

7*7 “It's sad everything's so mis- 
; r represented and people are not 
oa tbe players' sides." said 
"• McEnroe, a former vice presi- 
■ dent of the Association of Ten- 
- nis Professionals, the tennis 
players' union. 

McEnroe, who rarely attend- 
ed ATP meetings, said National 
. Football League players once 
— ; had a more liberalized fom of 
free agency but “gave it back-" 
"That’s not the fault of the 
players that they had one of the 
all-lime worn negotiators," he 
Nod. 


to play tins weekend. 
That would leave the games to 
teams made up mostly of replace- 
ment players, who made their de- 
but last weekend to mixed reviews. 

The talks resumed Tuesday at 
the nearby home of Gene Upshaw, 
the union's executive director. 

Whatever optimism arose at that 
time seemed to dissipate a bit 
Thursday, in the pomt-counter- 
point of explanations. Tbe sides 
acknowledged discussing many 
subjects, and even reaching agree- 
ment in several minor areas, such 
as the amount of money a dab can 
fine a player. 

But drey differed dramatically 
on the nature and significance of 
overall progress to date. 

Allen quoted Upshaw as saying 
the negotiations had been "fruitful 
and productive." Jones, relaying 
the thoughts of Jack Donlan, tbe 
Management Council executive di- 
rector and Upshaw’s recent house 
guest, cautioned striking players 
and the fans "not to be overly opti- 
mistic." saying that the process 
leading to a settlement could take 
many more days, perhaps weeks. 

Making matters worse has been 
the emergence of several new issues 
that wiQ undoubtedly get a hill air- 
ing at the bargaining t»Me 

The players have objected 
strongly to the owners’ continuing 
the season with nonunion workers, 
a development the strikers think 
discredits the integrity of the league 
and the standings. 

"Tbe players are firmly against 
counting those games," said Did: 
Berthelsen, an attorney for tbe 

union 

“The players feel that if they get 
there, they want to get there on 
their own merits," Allen added. 
"But we fed this is an issue that can 
be resolved." 

Tbe owners, who have insisted 
that the games will remain part of 
the record, have raised another is- 
sue. What is the point, they have 
begun to ask through their negotia- 
tors. of signing a three-year agree- 



Twins Take 2-0 Lead Over Tigers 


ton Kuntz/Untad Pro» taixftond 

Toro Brunansky, left, and Juan Berenguer celebrate victory. 


By Michael Martinez 

New York Times Service 

MINNEAPOLIS — Whenever 
he pitched against the Twins in 
Minnesota, it seemed as if nothing 
could go wrong. Jack Morris spent 
his childhood adoring the Twins, 
but be spent most of his big league 
career beating them. 

His luck ran out oa Thursday 
night as his team, tbe Detroit Ti- 
gers. was beaten by the Minnesota 

AMERICAN LEAGUE 

Twins. 6-3, in the Metrodome. It 
was a defeat that turned the Ameri- 
can League Championship Series 
distinctly in tbe Twins’ favor. 

The twins’ victory gave them a 
2-0 lead, with the next three e^mes 
set for Tiger Stadium beginning 
Saturday. For the Tigers to ad- 
vance to the World Series, they 
must win four times in the next five 
games. 

Bert Blyleven, who last pitched 
in a playoff game for the Twins in 
1970, gave Minnesota innings 
and left to a standing ovation from 
a turnout of 55,245, the largest paid 
crowd ever to see a baseball game 
in Minnesota. 

Blyleven gave up three runs, in- 
cluding homers to Chet Lemon and 
Lou Whitaker, then turned the 
game over to Juan Berenguer, who 
got the final two outs of the eighth 
and struck out the side in the ninth, 
something Jeff Reardon also did 
for the Twins on Wednesday night. 

Morris, 18-1 1 during the regular 
season but only 1-4 in his last six 
starts, lost a 2-0 lead and gave up 
five runs by the fourth inning. He 
allowed a home run to Kent Hrbek 
in the fifth, but then retired the last 
1 1 batters be faced. 

By then, it was too late. 

When the day began, the Twins 
were clutching their one-game lead 
and allowing themselves to savor 
tbe thought of a 2-0 edge before the 
series switched to Detroit for the 
weekend. It was something they 
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Tigers manager Sparky Anderson, right, losing an argument with umpire Dunvood Merrill. 


bad dared not even dream two days 
earlier. 

“If we win tonight." said Frank 
Viola. Wednesday's starting pitch- 
er, “we’U be so sty-high going into 
Detroit that we won’t be feeling a 
thing. It'll give us all the momen- 
tum in the world." 

But just as they faced a formida- 
ble task in beating Doyle Alexan- 
der in the first game (he was 9-0 
during the regular season], the 
Twins met an even greater obstacle 
in Morris. 

The Detroit right-hander, a na- 
tive of St. Paul Minnesota, who 


The Roger Craig Strategy: Slow ’em Down 


menu only to face the possibility of 
another strike in two and a half 
years? Jones said the owners now 
prefer an agreement of six years. 

Since tbe duration of a new con- 


• . r - ‘ -Mnce me duration oi a new cuu- 

-, 8 ,“ ELSl - three yeen, pandld the 


new television contracts — had 
been agreed upon months ago and 
was practically the only issue 
agreed upon, the union’s reaction 
was predictable. 

“That’s unheard of in labor rela- 
tions," Allen said of the owners’ 
change. “They arbit rarily suggest 
one mouth past the expiration of 
tbe old agreement that they want a 
six-year agreement, when a month 
ago three years was satisfactory. 
There’s no justification for man- 
agement saying that, and, frankly, 
we don’t take it very seriously.” 

The sides agreed on one other 
point: Neither was prepared to say 
how long this current round of ne- 
gotiations might continue. Both 
sides seemed willing to stay at it a 
while. 

At tbe very least, the onion nego- 
tiators live nearby, and Donlan 
brought a lot of clothes with him 
from New York 


>h Durso 

New York Yimes Sower 

SAN FRANCISCO —Don’t be 
fooled by the cowboy boots, the 
homespun manner, the drawl or the 
look of benign lassitude. 

Beneath the easy style, Roger 
Craig is a steel trap strategist, the 
secret weapon of the San Francisco 

NATIONAL LEAGUE 

Giants and a mental match for 
Whitey Herzog of the Sl Louis 
Cardinals in masterminding tbe 
playoff for the National League 
-pcanauL • - 

The teams and their strategists 
switched venue Thursday from Sl 
L ouis to San Francisco, tied at one 
game apiece. Tbe series resumed 
Friday night in Candlestick Park, 
which the Giants call the lion's den, 
because the wind and the cold test 
the courage and faith of friend and 
foe alike. 

Chili Davis, tbe Giants’ center- 
fielder, stood on the grass in chilly 
sunshine Thursday and was asked 
it he had any problems playing in 
Candlestick Park. 

Davis, who has frequently as- 
sailed the conditions in the old sta- 
dium on the bay, smiied tightly and 
said, "1 pas&" He was asked if he 
liked playing there, and be smiled 
tightly again and said, "Pass." 

But, for better or worse, the Car- 
dinals now faced the added hazards 
of Candlestick, where they lost four 
of six games du rin g the regular sea- 
son. By contrast, the Giants won 46 
games and lost 35 at home, and 


they must have grown accustomed 
to the weather because they woo 26 
of their final 35 home games. 

But the perils of Candlestick 
Park had nothing to do with the 
fact that tbe Cardinals had failed to 
gain the edge in the playoff on their 
home carpet, where their running 
game usually thrives. They won the 
opening game in Busch Stadium, 5- 
3, but got only two singles off Dave 
Dravecky and lost the second 
game. 5-0. 

They faced three straight in the 
lion's den. where the natural grass 
and natural elements threatened to 
slow the Sl Louis speed even more. 

They also faced the wiles of 
Craig, master of the split-fingered 
fastball and the world's leading ex- 
ponent of the pitchoul. The Cardi- 
nals stole 248 bases this season, but 
have stolen none in the playoff. 
They tried twice, got caught twice. 

Herzog has scoffed at the notion 
that his speed game had been 
stopped by Craig’s genius at calling 
pitchouts from the dugouL When- 
ever a runner leads off first base, 
Craig signals to his catcher when be 
wants the pilchouu a fastball out- 
side the strike zone, where the 
catcher can step into the ball and 
fire it to second. 


guy- 

"I don't want to get into any 
contest with Whitey," the manager 
erf the Giants said in his easy man- 
ner. "We respect each other." 

But when he was asked how he 
stopped the speed game, Craig be- 


came penetrating. He is a leathery 
6-foot-4 (l. 93-meter] man of 57 
who reminds people of Lyndon B. 
Johnson. He lives on a ranch east of 
San Diego, where he rides horses 
and creates defenses against Sprint- 
ers like Vince Coleman. 

He was a pitcher for the Brook- 
lyn Dodgers and the original Mets. 
and he lost 46 games in 1962 and 
1963. when the Mets were losing 
231. But he pitched in four World 
Series for the Dodgers and Cardi- 
nals, coached the Detroit Tiger 
pitchers in the Series in 1984 and 
led the Giants through a remark- 
able revival. They lost 100 games in 
1985. then he became manager and. 
two years later, here they are chal- 
lenging for the pennant. 

“Most of your base runners," he 
said, “steal off your pitcher. But 
your catcher gets blamed for iL So, 
we leach our pitchers to deliver the 
baD quickly to the plate; Cut down 
the leg kick. I probably developed 
my own move to first because I had 
so many men on base. 

“If you lake more than 1.4 or 1.5 
seconds to throw, you're in trouble. 
If you need more than 2 seconds for 
the ball to get to the plate and for 
the catcher to unload, you're in 
trouble." 

“They can throw over to first 
base all they want,” be said. “But I 
call all the pitchouts. I might call 
two pitchouts in a row. and they 
don't run. But he might be thinking 
now that I'll call three in a row. IiU 
change the game plan for some 
managers.” 

Craig carries out his strategies 





Roger Craig 
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with a calm th3l adds to the sur- 
prise. He wasn’t ruffled when 
Robby Thompson and some other 
players reported for the workout 
Thursday with colds. He also 
wasn't ruffled by Herzog's pitching 
contingencies. 

"If Robby^s sick, 1 may play 
Chris Speier." he said. “And, no 
mauer who pitches for them. I'm 
going with Atlee Hammaker. And 
Jeff Leonard and Candy Maldon- 
ado start for me in the outfield, 
regardless." 
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Sunday's Carnes 
New Orleans at St. Louis 
ptil lade Mi la at Dallas 
Minnesota at Chleoao 
San Dleso at Tornna Bov 
Detroit at Grew Bov 
Buffalo at New England 
Houston at a eve land 
N.Y. Jets at Indhtnapolhi 
Kansas a tv at Miami 
Washington at N.Y. Giants 
Cincinnati at Seattle 
San Francisco at Atlanta 
Pittsburgh at LA. Rams 

Monday's Game 
LA. Raiders at Denver 
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Canadian Football League Leaders 
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C FG B OP PIS 

RBsag4lo.BC « 40 B 0 142 

Kennerd. Ww 47 S ™ 

Rids wav, Sash 17 S f 2 In 

Chomvc. Tor 35 » S 0 »» 

HOY. Col 3* ® 0 m 
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An Md Les 

Pawn! la. BC ^ IS 5 

KefwertLWpg ■' f* “ 

RJdgwar.-Sask « 2 M 
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Her. Cat 39 27 54 

I nt erceptions _ 

No Yds Lm TD 
Bennett. Wps 11 115 33 0 

Pleasant. Tor 7 156 0 

Martin, BC 6 12» 41 3 

GOK*V BC 6 122 53 I 


WALES CONFERENCE 
Patrick Otvfstoa 

W L T Pts GF GA 
NY Islanders 1 0 0 2 4 1 
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CAMPBELL CONFERENCE 
Norris Division 

W L T Pts GF GA 
Toronto 1 0 0 2 7 5 

Minnesota 0 0 1 1 ’2 

Chicago 0 I 0 0 5 7 

Detroit 0 10 0 15 

St. Louis 0 1 0 0 2 8 

S myrtle Division 

Vancouver 100282 

Calgary 1 0 0 2 5 1 

Edmonton 0 0 0 0 0 0 

Winnipeg o o a 0 0 0 

Los Angeles 0 10 0 14 

THURSDAYS RESULTS 

1 1 3 — 5 
1 e 0-1 

AIM In Cl). Wrfrenlers 2 (21. Brown ID, 
Goulet (I); Turgeon (1). Shots on goal: Que- 
bec Ian Liutl M4-9— 01; Hartford tort GOSS*- 
Jin) 9-1*9-30. 

Minnesota 1 1 0 0-2 

BvfMe | • 0 B— 4 

Broten (D.MacLetlan (1); Antlel (l).Tock- 
er ID. Shots oa goal: Minnesota Ian Bor- 
roesa) 64-S-l— TO; Buffalo (an Beoupra) 17-7- 
11 -3 — 30. 

Montreal 1 ■ 1 w 

pnuodelpMa 9 118-2 

Che! las (1), Lrmieux (1); 5 in bale (1). 
Roupe |D. Shots oa goal: Montreal (on Lo- 
Fareet) 9-8-74-24; Philadelphia (an Roy) 12- 
4-11-0-27. 

Pittsburgh 1 2 1 0—4 

N.Y. Rangon 112 8—4 

SJ mason ill. Cunrawnrih (D.SImmor (I). 
Pglement (1); Podduhrtv 2 (2). SanStram 2 
(2). Shots on goat: Pittsburgh Ion Freese! 18- 
13- to 7— 43; New York (an Rlgstn) 14-8-45-31. 
Washington I I 1—0 

Boston 1 1 »-4 

Plow cd. S we en ey 2 (21. Neefy (1); Gartner 
2(2).Smlth|i).Shal5<M goal: Washington (on 
Lome) In) 103-7-26; Boston (an MolordiulU 
fc-13-15 — 34. 

Toronto 3 2 *— 7 

CMcooe 2 1 3-5 

Ossarne 2 (2). DOOust 2 (21. Far«uS (1). 
Frvcer ID, G(H CD; Sutter (1), D.Wlbsn (11. 
Noonan (i>. BJUurrav (1). Nvfunti (1). Shots 
on goal: Toronto (on Mason] 14-10 4 33; Chi- 
cago (on Wregget) IO-14-10— 34. 


1 • 0—1 

Catgarr 3 I 1-5 

PopUmfcJdl.Maclnnls ll).Glynn(l),Loob 
111. Wilson (11; Norwood (D. Shots Oa goal: 
Detroit (on Vernon) 5-7-4—14; Calgary (on 
Hanlon) 15-11-17—43. 

N.Y. fstonders 0 1 1—4 

Los Angeles • 1 0-1 

La Fontaine (I). Wood (D. Blatter (1). 
Trot! ter ill; Monty (i). Shots oe goal: New 
York (on Metcvnonl 2-11-11—24; Los Angeles 
(on Smith) 6-13-1 — 20. 

SL Lasts 1 1 0-4 

Vancouver 2 2 4—1 

Adams e (4). Wick e nhe te er (1). Pederson 
(1). Bruce d). Whodlev (1); Meagher 2 12). 
Shots on goal: SI- Louis (on McLean) 3-10-3— 
16; Vancouver (on MJflen) 
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Playoff Summary 

AMERICAN LEAGUE. GAME 2 


Mahaffey Early Leader in U.S. Golf 

PENSACOLA, Florida (UPI) — John Mahaffey. seeking his first 
victory of 1987, shot a 5-under-par 66 Thursday to lead the first round of 
the Pensacola Open by one stroke. 

Mahaffey was a shot ahead of five players, including tbe 1985 champi- 
on, Danny Edwards, who missed a 20-foot birdie putt on the 18th hole 
that would have tied him for the lead. Also at 67 were PftaiJ Blackmar, Jeff 
Si u man. Bobby Cole and Trevor Dodds. 

Bill Rogers, a former British Open champion, was one of seven players 
at 68. In aJJ, 37 players sbw 70 or better. 

Holmes Wants Match With Tyson 

NEW YORK (Reuters) — Larry Holmes wants to come out of 
retirement to fight Mike Tyson, the undisputed heavyweight king, pro- 
moter Don King said in a New York Daily News report on Friday. 

Tyson. 21, bower of the World Boxing Association, the World Boxing 
Council and tbe International Boxing F< 
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Blyleven W.14 71-3 7 3 3 1 6 

Berenguer S.1 13-3 0 0 D 0 4 

Detroit D9 008 DID — 3 7 1 

Minnesota 038 219 Wx — 6 6 9 

Gome-Wterieg RBI — Louonar (1). 

E— Trainman. DP—DGtrtHf I, Minnesota I, 
LOB — Detroit < Minnesota X 2B — GaeNI, 
Brunansky. Laudner. HR— Lemon (1). Hrbek 
ll). Whilaker (D.5B— Whitaker 111. Sheridan 
ID. Bush 2 (2). 8. . Bra ckens. 

uiwpi fii Mow . Dunvood Merrill; )u. 
Draw Caele; 2nd. Al Clerk; 3rd. Mike Reilly; 
Led. Jim McKean; Right, Joe Brinkman. 


-ederation heavyweight titles, is 
Friday in Atlantic City. 

Hit is contingent upon Tyson retaining his tides 
and agreeing to the date with Holmes, who is said to be seeking $3 million 
for his return to tbe ring at the age of 38. Holmes won 48 successive 
straight bouts in his 14-year career before losing the IBF title to Michael 
Spinks and announcing his retirement from the ring last November. 

Samaranch Seeking Gorbachev Talks 

SOFIA (Rollers) — * Juan Antonio Samaranch, the president of the 
International Olympic Committee, said Friday that he was seeking a 
meeting with the Soviet leader. Mikhail S. Gorbachev, in a bid to head off 
any boycott of the 1988 summer Olympics in Sooth Korea. 

Samaranch said he had written to Gorbachev asking Tor the meeting, 
and warned that the TOC would penalize countries that took part in a 
boycott threatened by North Korea. Samaranch was speaking after a 
two-day annual meeting of the 34-member Association of European 
National Olympic Committees in Sofia, a candidate to host the 1994 
winter Games. 

North Korea has threatened to call for a boycott by Communist 
countries of the Games, which open in less than a year, if North Korea is 
not allowed to be co-hosL 
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BASKETBALL 

N attend BasftetDall Astoctation 
LA. LAKERS— Ro-dgrwd Wn Matthews, 
guard. 


• D allas Green, president of tbe Chicago Cubs, apologizing lo fans for 

the team’s dismal showingin 1987: “We quit with a capital Q — Q-U-I-T. 
There is no other explanation for it. The mistake 1 made was not in 
overevaluating (he talenL The talent is ihere. The mistake was overeva- 
luating the heart and character of (he players. What I misjudged was what 
they've gpt inside." tAP) 

• Kansas City center Rick Donnalley to replacement players: “You'd 
betier enjoy yourself, because as soon as this is over ihe/re going to tell 
you you’re; not good enough.” 


was shunned by the Twins during 
his free- agent search last winter. 
was 11-0 pitching in Minnesota 
during his career: 8-0 in the Metro- 
dome. 3-0 at Metropolitan Stadium 
in nearby Bloomington. Overall, he 
had beaten the Twins 18 times and 
lost to them only 5 times. 

The Tiger offense provided Mor- 
ris with a lead in the second inning 
when Chet Lemon, the center field- 
er. hit a home run to right after 
Mau Nokes led off the inning with 
a single. 

The homer was no real surprise. 
During the regular season. Blyle- 
ven had given up a league-leading 
46. A year ago. his total was 50. Lhe 
recoid in the major leagues. 

But for the second lime in two 
nights, the Twins erased the deficit 
quickly. In the bottom half of the 
second, they strung together dou- 
bles by Gary Gactti. Tom Brun- 
ansky and Tim Laudner around a 
walk to Greg Gagne for three runs. 
Laudner's tuu a double down the 
line in left that drove in two. was 
the critical one against Morris. 

Morris was helped out of the 
third inning by a double piav. but 
his struggles resumed in the fourth 
when Minnesota moved ahead. 5-2. 
and seemed to take control of the 
game. 

It was actually a brief loss of 


control that got to Morris. Randy 
Bush hit a on e-out single, then stole 
second and third with head-first 
dives as Brunansky stood at the 
plate. Morris then' walked Brun- 
ansky and Gagne on 3-and-2 pitch- 
es. loading the bases with one out. 

He struck out Laudner. the ninth- 
place hitter, but Dan Gladden, 
whose hit Wednesday night began 
the Minnesota comeback stroked a 
single to lefL sending in two runs 
against the shaken Morris. 

Then Hrbek made it 6-2 in the 
fifth with a one-out home run to 
left, pushing (he Twins closer to 
another victory at home and a 2-0 
cushion in games heading to De- 
troit. 

Tom Kelly. Minnesota’s manag- 
er. has already made his decision 
on a fourth-game starter, which 
was really no decision at all. He 
said Viola, who piLched the series 
opener, would come back Sunday 
on three days’ resL 

A factor in the decision: Viola 
threw only 95 pitches in the Twins' 
S-5 victory. But Kelly said he had 
planned on Viola all along, and the 
left-hander said he fell comfortable 
on Jess rest. 

“I usually pitch better that way." 
he said. “1 seem to get better place- 
ment of my pitches when ray arm is 
fatigued a little 
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a 4 rH Oub in Brooklyn Shaw and 'the Vice of the Biographer 


PEOPLE 

Duke of Windsor's Off# 


By Douglas Martin 

Sn York Tima Struct 

N EW YORK — Since 4-H 
Clubs began three-quarters of 
a century ago. more than 45 milli on 
American youths have learned the 
intricacies of pigs, peach pies and 
pesticides under their tutelage. 

In the tattered Brownsville sec- 
tion of Brooklyn, the focus is a little 
different. Sure, the 13 members of 
the 4-H Club in the Amboy Neigh- 
borhood Center, where the city also 
houses 144 families that have tost 
their homes in disasters, do some of 
the same things as their rural coun- 
terparts. They go on field trips, 
learn to cook, plant gardens and 
even compete at the state fair. 

“I've had the chance to do what 
many others couldn't do.'' said En- 
dozie Anumba. 15. “Instead of 
wasting our lime out on the street, 
fighting and stealing, we can be in 
the club learning something." 

But the perspective of these 4-H 
members is nonetheless shaped by 
their environment. One club pro- 
ject involved devising a board game 
that was christened “Oh Rats! - 
Eaeh square offered advice on how 
to control rodents. Another project 
involved teaching the 4-H members 
how to make a housing complaint, 
a .shade more useful skill than 
learning to milk a cow. 

Mayor Edward Koch has pro- 
claimed this as 4-H Week in New 
York City, marking the fifth year 
that the organization has been ac- 
tive here. There are 250 4-H mem- 
bers in (he five boroughs. 

But numbers don't tell the story. 
Officials of the Cornell Universiiy 
Extension Service, which organize 
4-H activities in New York State, 
say most of the city's 4-H members 
live in poor areas where young peo- 
ple have little to do and less to hope 
for. ’Too often, these kids think 
they're losers." said Ruth .Allen, 
director of Cornell's extension pro- 
grams here. 

On Sunday, nearly 100 4-H 
members, including the Amboy 
contingent, gathered for their an- 
nual meeting at Lhe War Memorial 
in Brooklyn to hoot, holler and 
generally celebrate their accom- 
plishments. No losers were in sight. 

The scene could have been a 
town hall in rural Iowa. Youngsters 
pledged heads, hearts, hands and 
health — the four H's — to club, 
community and country. They gob- 
bled hero sandwiches and cake. Ex- 


citement over a raffle of the chry- 
santhemums on each of the tables 
reached a frenzy. 

Members from Bedfond-Siuyve- 
sam described making planters oul 
of old whisky barrels to decorate 
their neighborhood. They call 
themselves the “Bed-Stuy Beautifi- 
es.'' 

The presence of two groups of 
disabled youths indicated how 4-H 
had adjusted from its original bu- 
colic mission. A club leader ex- 
plained that since most of the dis- 
abled youths cannot work alone, all 
cooperate on a woodworking pro- 
ject. Peggy Sell, who grew up in 
.Alexander. North Dakota, popula- 
tion 300, acknowledged the 4-H 
group she leads on the West Side 
does not have the horses of her own 
4-H days. But she still offers such 
traditional fare as cooking, sewing 
and woodworking. 

“It was our eight girls who were 
dying to do woodworking." she 
said. “The one boy raised his hand 
for cooking.” 

A.FTER leaving the Brooklyn 
meeting, members of the Amboy 
group proudly carried three flower 
pots from the raffle. 

During the drive home, leaders 
and members talked about Lhe an- 
nual oral presentations that they, 
like 4-H*ers everywhere, are re- 
quired to make. These exercises are 
intended to build self-confidence, 
so are not graded. 

In past years, one member re- 
counted, he' described how to make 
a hero sandwich. Another told how 
to set a table. Still another grappled 
with the question, “What is dec- 
tricky?" 

Club members said trips were 
their favorite activity. “When our 
kids go someplace, they are often 
the only black and Hispanic kids." 
Davis-'Manigaulte said. “That 
works out being educational for 
everybody." 

Arriving back at Amboy, the 4- 
H'ers showed off the garden they 
had carved out of a vacant lot. 
They pointed to the autumnal re- 
mains of collard greens, radishes, 
okra, tomatoes and com that they 
boasted was “knee-high by the 
Fourth of July." 

Endorie. the 15-year-old. said 
the 10-foot-high apple tree that had 
been planted as a seedling now 
gives them “something to look for- 
ward to." 

Thau of course, is the idea. 


By Janet Watts 

L ON DON — Biography has be- 
i come big business in Britain. 
Last month the writer Michael 
Holroyd broke all records in re- 
ceiving a handful of six-figure 
bids from publishers eager to buy 
his long-awaited three- volume bi- 
ography of George Bernard Shaw. 
The one he chose, of £625.000. 
about SI million, from Chatto & 
Wind us (now owned by Random 
House), was not the highest offer. 

Holroyd (like Shaw) suffered 
years of "penury before he became 
a pillar of the liter ary establish- 
ment. Last week he said that he 
was finding the shock of sudden 
riches difficult. “It's as if it's all 
happening to someone else who's 
standing very near me and who 
somehow needs my support Per- 
haps that's the vice of the biogra- 
pher.'' 

He did not. however, agree that 
the sura he has accepted is — 
however good the book — a little 
crazy for Lhe current London 
publishing scene. He pointed out 
that the money is also buying 
Chatto three subsidiary books: a 
scholar's companion of bibliogra- 
phy. notes and sources; a one- 
volume condensed life or Shaw, 
and a one- volume companion to 
Lhe plays. All six volumes should 
go on selling for years “if the book 
is as good as they hope it is." And 
he has spent 12 years on the pro- 
ject and will probably spend five 
more, plus sizable expenses. 
“When you look at it like that, it is 
a very nice payment, but not so 
extraordinary." 

Holroyd fives in London, his 
only conspicuous luxury the num- 
ber* of books and paintings that 
fill his comfortable house. Five 
years ago be married the English 
novelist Margaret Drabble; it was 
his first marriage, her second. 
They keep separate houses but. he 
points out with a smile, “We do 
meet every week, and we see a lot 
of each other when we go 
abroad." They regularly under- 
take joint foreign lecturing trips: 
in England they do their share of 
literary and cultural committee 
work, and keep up a steady How 
of articles and broadcasts as well 
as books. 

At 52, Holroyd is an unassum- 
ing, humorous, diligent man who 
puts considerable energy into un- 



convincing claims of his ineffec- 
tuality and indolence. He has 
achieved distinction through a 
dozen publications in several dif- 
ferent genres, notably his two-vol- 
ume biographies of the writer 
Lytton Stracbey and the painter 
Augustus John. But he is quick to 
stress that these achievements 
grew from an early career dogged 
by multiple failure. 

He was educated at Eton and at 
Maidenhead public library. 
Urged by his father to study sci- 
ence. he found it anathema and 
did not progress to the university. 
Instead he drifted into a half- 
hearted attempt to become a so- 
licitor, and an inglorious spell in 
the British army doing his nation- 
al service. 

“By the age of 24 these failures 
were my biography. It seemed a 
good idea to go into other peo- 
ple's to make my living." He did 
so slowly, with little encourage- 
ment and almost no money. He 
admits to “a streak of obstinacy." 



In spite of excellent advice from 
almost everyone urging him to 
give up his chosen career, he 
didn’t. One biographical project 
followed another, interrupted 
briefly when he wrote a novel But 
a threatened lawsuit stopped iis 
publication in Bri tain, and he did 
not write another. Instead, “I've 
tried to put some of my fictional 
desires into biography — without 
cheating." 

Why biography? “One is hot 
for certainties, and one is in a sea 
of uncertainties. Biography ful- 
fills one's desire to create a form, 
a pattern. One becomes God the 
creator. And I like to escape from 
myself into other people's lives. 
My subjects have all been people 
very different from myself." He 
pauses, then adds: “But you tend 
to find latent points of similarity, 
which seem to develop as a result 
of the company yon keep." 

Some sympathy with a subject 
is necessary, though *T can get 


Holroyd (left) on 
G. B. Shaw : 

“Someone who was 
dealt a very faulty 
hand, and played 
it braHandy." 

exasperated, and think: Shut up! 
Or, Don't do itl And there are 
times when you feel imprisoned 
by the person, and long to loll 
them off." His work on Snaw — a 
man much disliked in his own 
time — has inspired in Holroyd a 
certain tenderness. “His life was 
blighted. Most of his childhood 
be spent in tears. But 1 cannot 
conceive he could have done 
much better, and where things 
come together most happily is 
when suddenly he laughs." 

lhe Lytton Stracbey biography 
(1967-68) was the breakthrough 
of his career, though it brought 
him notoriety as well as acclaim. 
*Tve been a nine days' wonder 
before," he recalls, recoiling a tit- 
tle from the brouhaha over the 
Chatto deal: “Only then it was 
sex, not money." Hoiroyd’s study 
of Stracbey revealed that not only 
his subject but the whole circle of 
brilliant and influential men 
among whom he moved were ho- 
mosexual and for this disclosure 


Holroyd's integrity wa* j®' 
ouEiKd. "One disunatnsfaed to 
roiraftold me that 5 I revealed 

that Maynard 

sexual the whole of the 

economy would be rocked. 

In the life of Augustus Jjta-g 
next subject there ^ 
comfiting secrets to be ww* 
though this rime they were hetero- 

books have provoked fans never 
deterred Holroyd (and it has done 
bis sales figures no harm). } et » 

can seem sttrprising in rdation to 

a man who lists “being pohte 
among his recreations, and whose 
long practice has nude him al- 
most perfect in the habit. 

He offers a justification of my 
voyeurism' 1 with some *jrdor. 
“When we are alive, we need to t* 
protected — by lies, prevarica- 
tions, sentimentalities. Lying ^ 
pan of the truth of our lives. But 
when we are deni when it can no 
longer hurt us, some more of the 
truth can be told. In biography 
one can give ovct part of one s life 
to another generation. It is anoth- 
er contribution the dead can 
mqite to the living, just as we can 
bequeath our eyes or our kidneys. 
It raves to the living a better guide 
to the reality of how life is hved. 

Bronze busts of Stracbey. John 
and Shaw grace Holroyd's Lon- 
don sitting room. All haw beards, 
though there most similarities 
end Holroyd is aware that people 
think that in his biographical 
course he has progressed from an 
energetic homosexual to a lusty 
heterosexual to "someone be- 
lieved to be completely neuter. 

He himself believes that his book 
will change the way Shaw is seen, 
as his research has changed his 
own view of the man: “From a 
Victorian pre-Freudian superman 
to a modem figure, full of humor 
and shadows. Someone who was 
dealt a very faulty hand and then 
p laved it brilliantly." 

What next? It won't be another 
novel he says, and it won’t be 
another biography. “I will not 
take on another bearded gentle- ^ 
man . I might — to many people’s ; 
astonishment — do a short thing 
on a character who is unbearded: 
myself." 

Janet Wans is on the staff of the 
London Observer. 


The late Duke of Windsor, v&o 
_,ve UP the British throne to cam 
f h - American divorcee Walfc 
Simpson- offered to become presi- 
denfT: in "English Rtpubhc" if 
the monarch was abolished, ac- 
cording w -t new boo*, i ne duct’s 
offer "is recorded in Patrick 
Howard's book “George VI." 
which will be published later this 
month in London. According u> 
Howarth. the duke idd a Londt* 

Daily Herald correspondent m Pay. 

is in 1937 (hat he was prepared to 
become president if a socialist gov- 
ernment ever scrapped the menur- 
chy. The then British ambassador 
in Paris persuaded the Herald no- 
te publish the interview. 

□ : 

* 44 -year spat has ended in Phi£ 
adelphia. The violinist Oscar 
Shumskv. now 70. quarreled over 
musical mailers with then conduc- 
tor Eugene Onnandy in 1943 and 
took an "extended" leave from iM 
Philadelphia Orchestra. Now Rt- 
canlo Mud conducts and Shumskv, 
who performed with the orchestnf 
ai the age 7. will play Edward El- 
gar's Violin Concerto in four ap- 
pearances at ihe Academy of Mu- 
sic. 

□ 

Sir John Gielgud, who has de* 
lighted stage and scran audience 
for more than slx decades, returns 
to London's West End stage ia 
February after an absence of mors 
ihan 10 vears. his agent says. The 
St-vear-old Gielgud will star in 
Hugh Whilemore's new play, “The 
Best of Friends." Gielgud will play 
the British intellectual Sir Sydney 
Cockerell a friend of George Ber- 
nard Shaw. Cockerell died in 1961 
In December the actor goes to New 
York to star in “Arthur: On the 
Rocks." the sequel to the hit come- 
dv “.Arthur." for which he won the 
1981 Oscar for best supporting ac- 
tor. 

C A- 

Crown Prince Aktinto, during!';; 
tour of New York City, called for 
understanding to be Lhe foundation 
of relations between the United 
States and Asia. The crown prince 
and Crown Princess Midtiko ar- 
rived from Washington Thursday. 
Among other stops. Akihito, a cd- 
lisL and Michiko, a flutist, visited 
the Juilliard School of music and 
toured the Japan Gallery at the 
Metropolitan Museum of An. 
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ca cal Seles To* Free Can Inti ■+■ 
45 2 733700 Th. 91 29309 sotoo dk. fta 
+45 1 376767 Copenhagen DennorL 


FOR MORS THAN 12 YEARS 
EUROPE'S LARGE5T SHOWROOM 

TRANSCO 


Phone +45 1 377800 
Tele* 19932 V1NELA DK 


imw TAX* tried 

Cad] lacs + Mercsdss 
Range Rover + Bfaea 
Comoros + Trans Am 
and other makes 
same day reparation possiUe 
renewable up to 5 years 

■CZKOVITS 

S"S?S5SP«.% 9«027 Zurich 
Teh 01/202 76 JO. Tele*; B15915. 


OCEANWIDE MOTORS 

Smra f97^ fitteiwwd car trader 
far Merredes, Pdrschn BMW, Jaguar 

gm & amc us. 6 ot S EWl ■ 

Shmww la touria and deeds 

OOANtnOE MOTOR5 GmbH. 


Place Your Classified Ad Quickly and Easily 

_____ in Km 

international herald tribune 

SlS^X^l!i!3 U l loed ™ with your text. You 

and once propaynw* I, 
vwthin 48 hour. 

r:,,^ 25 ^ emd Hma *1 *he firtf Ine and 36 in the 
fa^r^n gfinra . Mmenum space n 2 ttnei. No abbrew^icnt occnoted. 


Tefc (0) 21 1-434646, Hx E 


Germany 
rt* 85673/4. 


BUSINESS SERVICES OFHCES FOR RENT 


Renthouse International 

020-448751 |4 fines) 

Nederhoven 19-21, Amsterdom 


pubkihttd et m bnguows wtfh world, 
wide dsfabuftan <S feotng wwarfc 
ru caafal between USSSO^OO and 
USS35O.00O- Good refam. Equity pa- 
liapatian posflbie. Onod Hang 
Kong. Tl*: 62058 PROGP WL fa* 

Jg?%aiQ6057 

WE BUY OR SUL evenrtNna Toy 
don’t bekeve ill Try gi. TR S WTC 
Fra: France 777VSS9. Tl* 307117. 


MOfifiEY EXCHANGE 

open 7 day* a week - 10om-7pm 
151 r 5l Honore. Pan* I Tel 42972728 
For bigs* onounh: negoflafcfe rates 

EXCHANGS PKSONAL OCCKS at 
once - bank nows / mc Best rote nn- 
emetore VendOme. 7 PI Vendflme Paris 
1.2H. Tel (1)47 96 9? 15. T» 71l306f 


VISAS-UNIVERSITY degrees, cansub- 1 
untwgraticevdnwri ktrae. GMC, 16 j 
Kleomenou, Athens 10675 Gre*e. 1 


MADRID - ALAMH3A D£ OSUNA, 
100 meters. 4-bedroom condo. Wok- 
ing rfwance to or cargo and airport 
terminal CJuwt resuJantid zone. 20 
km from center ktedrid LSS700 > 
month. G«o«» Taylor Antdo 62006. 
28000 Modria Tbc 22034. Fas. 435- 
55-23 CODE 1 190. Teh 2484333 

OFFICES FOR SALE 

ITOWPAUTY OF MONAOT- F« in- 
vestar. luxurious rented offices, net 
revenue 6JS with veotty inoreau 
value an red es tate write A. Ejeil. 74 
Bd dltdw, MC 98000 Monoca 


Cafagory ‘A <gt- FI28 per doy + 
Fl40por W. POUKO. 47 76 T2 83 
or 46 26 93 88 « 39 49 01 00. 

AUTO SHIPPING 


We iwi wr wvw?! qjL SHIPS8DF t 

European - faptmew ■ Amencoa Very wl III «JB8^Cfor 

ms r fa* Ml color catalog 

TRANSCO N.V, 95 NOOiSAAN. Bra 430, 2I3QAK Hoofddom Hr+Ld 
2030.ANTWSP, BELGIUM Phfa* 025031 
Tl 3257 M2 6240 Te 35707 Trans b WrtodSMPSDE: Brusseb BBGIUM- 
A *«B,GiHOS.McntvDle(NJ)USA 


TRASCO GERMANY. Mercedes Benz 
armored can +■ stretched fafauimei I 
bom stod. Stshdomni 38, D 2820 1 
Bremen. Thi: 246624. Fra-. 471630205 I 

Tde (Q 421433044 



WORLDWIDE Car shicoexj Sreroov- 
d 1 ADC, NV. Ankernii Zf_2Q00 Anf- 
^rp, Belgium. 03/231 lSu.31535 

TRANSCA* 17a*defriedfand,ra0« 
Pari*. Tel 4225 6444. hfce: 3S0. 

Antwerp 233 9985 dma 9339 4344 


GB4EVA TAX FREE CARS 

Pern. 11 022/986209. T* 28«H SengCH 

TAX Free eon, al md<ei & models 
ADC, NV, Ankeny 22, 2000 Ait^o' 
Bdgum. Tel 03/3176 53 ITS' 
TAX-FRS Cars, all mafc« and modek 

BG>4. Bra 49. London WCINjijC.UK 

Solution: 

Punsho«,P08 2477, CH4901 Lugan. 


Imprime par Offprint. 7 3 rue de I'Evanglle. 7501 8 Pans. 


UNIQUE 

.The most interesting car dealer 

■mte wftoteworttr 

f*ady tor unmeCbaiB d*wry 
mare than 1000(tho>M*d) 
NEW® USCD many 01 Lham 

exotic cars. Hta 


MoreesSw- BMW- Porsche 

I A* wi-& p , ?tn hameiwit; iirpsasrs 

I SiaifcRtosfc VjO [MTIIEa^'AjY l 

AUTO BECKER 


«*POffFICE 

(For classified ortyh 

II}44J7.9afl5. 

EUR OPt 

Anwteet fc. il: 26-36-1 5. 
AHwnei 361-8397/360-242], 
B«8wn (Norera^ [05) 1 34010. 
Brwrarin 10-1699. 

45 1 42 93 25 
trcmUin* (069) 7367-55 
64741Z 

W-nbuh 1488957/ 
1476669/1484847. 
Lo ra onne . 2948-94 
^*«i! 6F-27-93/66-25-44 
^mden ( 01 ) 836-4802. 

Mo*U. 455-2891745^3306 

^WS462S73. 

Bergi lNorwtyy); [osj 134010. 
«ww 679-3437. 

(08) 7930949. 

Td Atrivr 03-455 559. 

Vwnnra Contoa Frodrfurt. 

WITH) STATES 

P12)-44A®64. 
HoMton; (713) 627-9930. 
IweAnadee; ( 213 ) 850 ^ 33 , 
Te., 650 31 1 7639/^°***’ 

“r-r Turfa (717) 755 3890. 

t 572 7212. 

Jr™' 79 ' ^ 755 8785. 
*“ rrontuuJ - (415) 362-8339. 

SOUTH AfttlgA 

Bl T»dant 706 14 08. 


LATIN AMBLICA 


Boot*. 236 9747- 256 fiOBi 
Buwwe Abmt 604 4Q31# he. 5* 
Pepr-312). 

Gtw n fq q. a =321266-B281& 
lint 417 BS1 
Wwdeoe S3531 64. 

Panama: 69 09 75 
Bo de Jmka 2225045. 
SieiB ufl i*. 606 15 55 

MIDDLE mr 

Aiwiwm 624430. 

Bahrain; 256032. 

Bdrat: 341 457/8/9. 

Cairo: 3499838. 

Doha: 416535 
Dube* 224161. 

Jaddcfc 667-1500. 

Oman: 7041 85 
Tuniej 710797. 

FAR EAST 

Banjfcdtj 25S 3259 
BwrSinyi 38 50 19. 

Hen* Kan* 5861 06 16. 

Karwfei (Paiemn)i 51 1345 
Mceda: 817 CP 49. 

Seaub 7358773. 

‘faflo p w e. 223 64 78/9. 

Yahman: 752 4425/9. 

Tokyo, 504.1925 

AUSIRAIIA 

Mdbaunw (03) 51 529Z ~i 

Sydney; 929 56 39, 9S7 432a ii 
3289833, I 


Ou ee n d M i d. (07) 369 34 53 
NEW ZEALAND 
Anddraid i 775 120. 





















































